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advisory as orange
alert issued in
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Raghuram Rajan’'s advice
for Nirmala Sitharaman's
Budget: ‘More jobs needed’

NEW DEIHI, (Agency).
Former Reserve Bank of
India  (RBI) Governor
Raghuram Rajan said that
India needs to prioritize its
services sector over
expanding manufacturing
for sustainable economic
growth as well as job
creation.

Speaking at the Annual
World Bank Conference,
he said that
manufacturing is not the
"holy grail” for India's
economic success as the
sector faces challenges

like limited export
absorption and
competition from

countries like Chinaq,
Vietnam, Indonesia, and
Mexico. He said, “Both
politically and
economically, the
manufacturing ladder is
harder to climb.”

Your wishes helped
India win- Relive India's
epic journey in the T20
World Cup. Click here!

Talking about the

services embedded in
manufacturing and how
they can add more value
compared to traditional
manufacturing,
Raghuram Rajan said,
“The significant value
added is in the intellectual
property within services,
not in the actual
manufacturing. We need
to view services as the
potential leading edge of
the economy.”

Stressing on the need
for India to improve
education and healthcare
services, he said that
fostering innovation and

creativity is important for
capturing high value-
added opportunities.

Job creation should be
India’s priority which does
not only mean high-end
positions. He said, “The
need of the hour is more
jobs” as new jobs and
future employment
opportunities should be
of concern.

Raghuram Rajan also
emphasized on the need
of creating jobs that
match existing skills while
also investing in training
programs for future
prospects.

Adani Ports to raise investment to $1.2 billion
for new transshipment terminal: Report

NEW DEIHI, (Agency).Adani Ports
and Special Economic Zone Ltd. plans
to ramp up its investment to 100 billion
rupees ($1.2 billion) to boost its southern
India transshipment container port,
according to people with knowledge of
the matter, as it looks to lure some of
the world's largest ships.

The investment in the first-of-its-
kind Vizhinjam port in the state of
Kerala is part of the second phase of
the project that is expected to finish by
2028, said people familiar with the
Adani Group's plans who did not want

to be identified as the details are not
announced.

Itis alsowooing the biggest container
lines such as MSC Mediterranean
Shipping Co., A.P. Moller - Maersk A/S,
and Hapag-Lloyd to call in at the port,
they added.

The port, which is located near the
southernmost tip of India, close to the
international shipping routes and has
deepest shipping channels, is set to
receive the first container vessel from
Maersk on July 12 as part of a trial run
in the 800-meter container berth.
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Issues with Your Partner?

Habits Doubts

External-Affairs Family Disputes

Jealousy

7 \)
TALK TO US
+91-9111030505

www.counsellingclub.co.in
info counsellingclub@gmail.com
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