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1. Mutilated body
of I.N.D.I.A ally
Mukesh Sahani's
father found at
home in Bihar

2. Know symptoms
as Chandipura
virus claims lives
of 6 in Gujarat

3. Hathras:
How three
generations of
women got killed
in the stampede

4. Naam Tamilar
Party leader
murdered while
walking on TN
street

5. Culprits won't be
spared: Bihar Dy
CM on Sahani's
father's murder
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IREDA share price dips
5% today as Philip

Capital gives 'sell’ tag

NEW DEIHI, (Agency).
IREDA share price: Shares
of Indian Renewable
Energy Development
Agency (IREDA) Limited
witnessed strong selling
today (July 16). This
comes after the domestic
brokerage Philip Capital
predicted heavy
correction in the stock
and gave a ‘sell' tag to
IREDA. The share price of
the PSU stock today
opened with a downside
gap at 2288.70 apiece on
the NSE. The stock touched
an intraday low of 2273.15
per share within a few
minutes of the stock
market opening.

What brokerage Philip
Capital said on IREDA
share price?

Philip Capital
maintained its 'sell' tag on
the PSU stock and
predicted a deep
downside in IREDA shares
while saying that IREDA

delivered strong QIFY25
results. IREDA stock has
risen for the last four

sessions.

"Higher exposure to the
private sector and high
proportion of the
vulnerable portfolio do
not provide confidence
for low credit costs in the
medium term,” the
brokerage said.

Philip Capital expects
IREDA’s earnings growth
of 18% and 20% in FY25
and FY26, translating into
return on equity of 16% as
it said, “While loan growth
is high, return ratios are

moderate and there is
higher exposure to the
private segment - which
undermines conviction
for continued lower credit
cost.”

IREDA stock so far

IREDA made its stock
market debut towards the
end of last year. The stock
has risen nearly 10 times
in eight months of going
public. The stock has
already risen 185% so far
in 2024. At the current
levels, the market
capitalisation of IREDA
has crossed 80,000
crore.

7th Pay Commission: Karnataka announces
more than 27% salary hike for employees

NEW DEIHI, (Agency). The Karnataka
government approved a substantial
pay hike for its employees following the
recommendations of the 7th Pay
Commission. The decision was
confirmed in a Cabinet meeting chaired
by Chief Minister Siddaramaiah and
will be effective starting August 1.
Employees will see a 27.5% increase in
salaries. Karnataka minister Priyank
Kharge said that it was one of the
demands of people and it will benefit
around 14 to 15 lakh state employees.

"Seventh Pay Commission was one

of the demands of the people and it
was also there in our manifesto.
Yesterday we brought it into the
Cabinet and saw the blueprint of the
financials. It will benefit around 14 to 15
lakh state employees,” Priyank Kharge

said. News agency PTI reported that
the 7th Pay Commission, led by former
chief secretary K Sudhakar Rao,
suggested a 27.5 per cent increase in
the basic salary of government
employees. This is expected to cost the
government exchequer an additional
€17,440.15 crore annually but there was
pressure on the Siddaramaiah
government to approve a salary
increase after the Karnataka State
Government Employees Association
said that it would launch an indefinite
strike in August, PTI reported.
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Detecting the truth
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