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1. Wow: Musk on
Indian-Americans
topping list of
median household
incomes in US

2. B'luru mall that
denied entry to
dhoti-wearing
farmer sealed
over tax non-
payment

3. Continuous
train mishaps
extremely
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on Gonda mishap

4. Gujarat to
provide rented
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labourers for ¥5/
day

5. Indian employees
aged 21-30 most
stressed, 41-50
age group most
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Gautam Adani and Torrent vie
to buy IPL team Gujarat Titans
from CVC Capital: Report

NEW DEIHI, (Agency).
Adani Group and Torrent
Group are in talks with
private equity firm CVC
Capital Partners for the
sale of controlling stake in
Indian Premier League
(IPL) franchise Gujarat
Titans, it was reported.
CVC is willing to offload a
majority stake in the IPL
franchise while retaining
a minority  holding,
Economic Times reported
citing people in the know.
This comes as Board of
Control for Cricket in
India's (BCCI's) lock-in
period that stops new
teams from selling a stake
will end in February 2025.

Gujarat Titans- a three-
year-old franchise- could
be valued at between $1
billion and $1.5 billion. CVC
bought the franchise in
2021 for 25,625 crore.

An official in the know
told ET, “Having missed
out on the opportunity to
own IPl's Ahmedabad
franchise in 2021, both
Adani and Torrent are
vying aggressively to buy

a majority stake in Gujarat
Titans. For CVC, it's a great
opportunity to monetise
its stake in the franchise.”
Another official said as
per the outlet, “IPL
franchises have been
attracting a lot of investor
attention since the league
has established itself as
an attractive asset with
solid cash flows.”
Gautam Adani has
already made
investments in cricket by
acquiring teams in the
Women's Premier League
(WPL) and UAE-brd
International League T20.
In 2023, Adani bagged
WPL's Ahmedabad

franchise with a top bid of
21,289 crore.

Earlier, Gujarat Titans
COO Arvinder Singh said
the franchise will “attain
profitability in the next
media rights cycle. Even
the original ten
franchisees took four to
five years before they
turned profitable. We are
confident that not only
will we turn profitable, but
our brand value will also
increase exponentially.”

Elevate your career
with VIT's MBA programme
that has been designed
by its acclaimed faculty &
stands out as a beacon
for working professionals.

OpenAl's GPT-40 mini model is battling
Gemini Flash and Claude Haiku

NEW DEIHI, (Agency). It's been quite a
summer for OpenAl. First, pushing the
artificial intelligence (Al) capabilities’
envelope with the new GPT-40 model.
Voice conversations, browsing the web to
answer your queries, writing code,
analysing data charts, text to image,
troubleshooting with just a photo are all on
the agenda. And that wasn't even it. You
can converse with the assistant via the
phone’'s camera, giving Al more of a
context about the world around you. All
this was even before the announcement
at Apple WWDC, where we saw the first
glimpses of ChatGPT finding a home within

LT

iOS, iPadOS, and macOS. OpenAl isn't done
for the summer.

The GPT-40 mini (its mini, not Mini) is
keeping the size and weight in check, as is
often the case with Al models and how
they're used, for broader relevance. Even
then, OpenAl insists the cost-effective
small model is better than even GPT-4 in

many tasks, whilst being significantly less
costly as well. Competitors too, on the
MMLU and MMMU benchmarks. For
instance, in the MMLU benchmark that
tests multimodal reasoning, GPT-40 mini
scores an 82% accuracy rate, while Gemini
Flash (77.9%) and Claude Haiku (73.9%)
are far behind.

“Today, GPT-40 mini supports text and
vision in the API, with support for text,
image, video and audio inputs and outputs
coming in the future. The model has a
context window of 128K tokens, supports
up to 16K output tokens per request, and
has knowledge up to October 2023.
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