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1. 21.48 lakh crore
for education,
employment,
skilling in Union
Budget

2. What happened
when Union
Budget was
leaked in 1950?

3. Watch India’s
Union Budget
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‘Service’ and ‘growth’ are
the most used words in the

Economic Survey
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4. Google Maps
location warns
motorists
about police
checkpoint in
Chennai

5. K'taka Cabinet
clears resolution
to scrap NEET
exam, plans to
conduct own test

NEW DEIHI, (Agency).
The Economic Survey
2023-24, presented by
Finance Minister Nirmala
Sitharaman in the
parliament on July 22,
2024 used the words
‘Service’ and ‘growth’ the
most.

The word ‘service’ was
used a grand total of 433
times and the word
‘growth,” 402 times. This
was followed by ‘State’
(366 times), ‘global’ (343
times),cmd‘development’
(301 times).

What is the Economic
Survey?

The Economic Survey

is a report on the state of
the economy during the
year. It is prepared by the
Department of Economic
Affairs  (DEA) of the
Finance Ministry, under
the guidance of the Chief
Economic Adviser and
approved by the Finance
Minister.

It is always presented
on the previous day of
the Union Budget's
presentation.

What did the Economic
Survey 2024 show?

The Economic Survey
2024 showed that India's
GDP is expected to grow
between 6.5 to 7% during

the financial year 2024-
25. The International
Monetary Fund's (IMF)
estimate was 7%.

It also showed that
retail inflation declined to
5.4% during 2023-24,
compared to 6.7% during
the previous year.

Inflationary pressures
were “stoked by global
troubles, supply chain
disruptions, and vagaries
of monsoons,” according
to the survey.

Gross Fixed Capital
Formation, which
reflects capital
expenditure, increased
by 9% in 2023-24.

Black paint smeared on Biocon board after Kiran
Mazumdar-Shaw opposes Karnataka job Bill

NEW DEIHI, (Agency). Name boards
of Biocon were defaced by unidentified
people days after company's founder
and chairperson Kiran Mazumdar-Shaw
called for an exemption of highly-skilled
labour from the proposed job quota
policy in Karnataka. A video, which was
widely shared on social media, showed a
man dressed in black applying black
spray paint on at least two Biocon name
boards.

Kiran Mazumdar-Shaw earlier said
that the job reservation Bill would affect
Bengaluru's position as the leading tech
city in the country as she called for the
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exemption of highly-skilled labour from
the policy. The Bill mandates 50 per cent
reservation for locals in management
jobsand 70 per centin non-management
categories. She wrote on X (formerly
Twitter), "As a tech hub, we need skilled
talent. And whilst the aim is to provide

jobs for locals we must not affect our
leading position in technology by this
move. There must be caveats that
exempt highly skilled recruitment from
this policy.” The implementation of the
Bill has been delayed by the Karnataka
government following massive backlash.
Karnataka chief minister's office said in a
statement, “The bill intended to
implement reservation for Kannadigas in
private sector institutions, industries and
enterprises is still in the preparation
stage. A final decision will be taken after
comprehensive discussion in the next
cabinet meeting.”
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