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Gold, silver, and platlnum
jewellery to get cheaper after
duty cut in Union Budget 2024

1. INDIA bloc

protests
Parliament over
'discriminatory’
Union Budget

2. Police complaint
against IAS
officer Smita
Sabharwal over
her disability
quota post

3. Uttar Pradesh to
benefit from new
budget focus on
MSME sector

4. Visa-free
countries for
Indian passport
holders in 2024

5. Watershed
moment in
India’'s history:
Kharge as he
recalls 1991
Budget

NEW DEIHI, (Agency).
Finance Minister Nirmala
Sitharaman announced
a cut on customs duty
on precious metals like
gold, silver, and
platinum in the Union
Budget 2024 presented
on July 23. This will bring
down the prices of
jewellery made with
such metals

@ How much has basic
custom duty (BCD)
on precious metals ben
brought down in the
Union BUdget 2024 ?

The import duty on
gold and silver is down to
6% now, compared to 15%
earlier. Platinum import
duty is now down to 6.4%
from 15.4% earlier.

How much will gold,
silver, and platinum
prices be from now on?

24 carat gold is going
to get cheaper by 2,800
as the prices are currently
272,700 per 10 grams,
accordingtoanEconomic
Times report, which adds
that silver willget cheaper

by 21,650 at 287,350 per
kg and platinum is
expected to cost 228,940
per 10 grams.

Several manufacturers

had already begun
passing on the Budget
duty cuts to customers,
with silver prices coming
down, a Times of India
report quoted Surat-
based silver articles
maker Mahesh Rungta,
as saying.

@ What will be the impact
of the new duty cuts ?

“The reduction in
import duty on gold not
only relieves consumers

who have eagerly
awaited this
announcement but is
also expected to boost
gold demand in the
country and create jobs
for artisans,” the
Economic Times quoted
MP Ahammed, Chairman,
Malabar Gold & Diamonds
as saying. “High import
duty often leads to
increased smuggling of
gold through illegal
routes, which hampers
the growth of the
organized retail gold
trade and results in
revenue losses for the
government.”

Uday Kotak praises Nirmala Sitharaman's
Budget: ‘WeII thought out smartly...’

NEW DEIHI, (Agency). Uday Kotak,
former Managing Director and CEO of
Kotak Mahindra Bank, lauded the
Budget 2024 as he praised the well-
rounded approach taken by Finance
minister Nirmala Sitharaman towards
fiscal discipline, employment
generation and support for Micro,
Small and Medium Enterprises
(MSMESs).

Uday Kotak praised simplification
of capital gains tax and said that the
strategic increase in the Securities
Transaction Tax (STT) is a necessary
measure to manage high derivative
volumes.

He wrote in a post on X (formerly
Twitter), “Well thought out budget.
Fiscal discipline maintained. Right
focus on employment and MSMEs.
Capital gains tax is smartly simplified,
leaning in favour of revenue. STT
increase is necessary sand in the

wheels of high derivative volumes.
The paradigm shift of saver to investor
continues.”

Nirmala Sitharaman raised short-
term capital gains tax from 15% to 20%
while long-term capital gains tax has
been increased from 10% to 12.5%. The
securities transaction tax (STT) on
futures has been increased from
0.0125% to 0.02% and on options from
0.0625% to 0.1% in the Budget.

Elevate your career with VIT's MBA
programme that has been designed
by its acclaimed faculty & stands out
as a beacon for working professionals.
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