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1. Gurugram man
shares video of
luxury cars, house
submerged after
rain

2. Congress worker
tied to tree,
beaten to death
in West Bengal; 5
held

3. Soldiers ensured
India remained
safe: Rajnath on
Kargil Vijay Diwas

4. PM pays tribute to
soldiers at Kargil
War Memorial on
Vijay Diwas

5. For peace: UP
to SC on order
asking eateries to
display owners'
names on Kanwar
route
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SoftBank-backed Ola Electric

suspends India car project to
focus on scooters, bikes: Report

NEW DEIHI, (Agency).
India’s  IPO-bound Ola
Electric has suspended its
electric car launch plans
as the Softbank-backed
company wants to focus
on its e-scooter business,
two people with direct
knowledge of the decision
said.

Ola’'s founder Bhavish
Aggarwal laid out plans in
2022 to launch an electric
sports car with an all-
glass roof in two years
that could reach 100 km
per hour within four
seconds.

Aggarwal  reiterated
those plans as recently as
Sept. 2023 in an interview
with Forbes, but the two
sources said the project is
now suspended ahead of
its planned August IPO,
where it is set to raise
around $660 million.

Ola’s "focus is all on the
two-wheeler market,
including bikes, and mass
electrification is still some
time away - you need to
have (charging)
infrastructure,” the first
source told Reuters.

The suspension of Ola’s
plan for electric cars,

which could have
competed with likes of
Tata Motors in the nascent
yet fast growing space,
shows how challenges
such as a lack of charging
infrastructure in India
weigh on plans.

E-scooters have
become popular in the
country in recent years
and infrastructure has
been built fast. Around
483,000 e-scooters were
sold this year by June, but
that period saw only about
45,000 electric car sales in
the world's third-biggest
auto market.

One of the sources said

Ola’'s car project has been
put off for at least two
years as focus remains on
two-wheeler sales and
battery production.

Ola Electric did not
respond to a request for
comment.

The company's stock
market debut next month
will be one of India's
biggest IPOs this year.

Ola, though still loss
making, has gained a 46%
market sharein e-scooters
in the three years since it
was founded, even though
it slashed its sales goals
last year after Prime
Minister Narendra Modi's
government reduced
some industry incentives.

JPMorgan launches in-house Al chatbot that can
do work of a research analyst: Top points

NEW DEIHI, (Agency). JPMorgan
Chase has begunrolling out a generative
artificial intelligence (Al) product, it was
reported. The biggest lender in the
United States told its employees that its
own version of OpenAl's ChatGPT can do
the work of a research analyst, the
Financial Times reported. Here are top
points on this story:

1. JPMorgan Chase has given its
employees access to a large language
model called LLM Suite, the report
claimed.

2. The LLM will help JP Morgan
employees with writing, idea generation
and summarising documents, the report

said, FT reported citing an internal
memo.

3. JPMorgan started introducing LLM
Suite to pockets of the bank earlier this
year and about 50,000 employees now
have access to it, the report claimed
citing people in the know.

4. This comes as Morgan Stanley

partnered with OpenAl and rolled out a
GenAl powered chatbot last September.
The JPMorgan rival said that the chatbot
gives financial advisors quick access to
all of Morgan Stanley's intellectual
capital.

5. Earlier, it was reported that new
hires at JPMorgan Chase are being
trained to take on the growing potential
of artificial intelligence.

6. Mary Erdoes, head of the bank’s
asset and wealth management division,
said, “This year, everyone coming in
here will have prompt engineering
training to get them ready for the Al of
the future.”
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"ARE YOU DEALING WITH

TALK TO US

"Depression
&

+91-9407086260

info.counsellingclub@gmail.com
www.counsellingclub.co.in
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