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G20 financial chiefs flag

global economic ‘soft landing’,
warn of risks from war

NEW DEIHI, (Agency).
RIO DE JANEIRO -G20
financial leaders said on
Friday the global economy
was likely heading for a
"soft landing’, but warned
wars and escalating
conflicts could endanger
this outlook, while more
global cooperation could
make growth stronger.

In a joint communique
after a two-day meeting
in Brazil, finance ministers
and central bankers from
the Group of 20 major
economies also
committed to resist
protectionism in trade and
stressed the need to
reduce economic
inequalities. Last month,
the World Bank forecast
that the global economy
would avoid a third
consecutive decline in
growth since a major
post-pandemic jump in
2021, with 2024 growth
stabilising at 2.6%, in line
with 2023, but warned that
overall output would
remain well below pre-
pandemic levels through

bytheincreasinglikelihood
of a soft landing of the
global economy, although

multiple challenges
remain,” the communique
said. "Downside  risks
include wars and
escalating conflicts,” it
said. By avoiding explicit
mention of the conflicts in
Ukraine and Gaza,
diplomats have worked to
sidestep the
disagreements between
Russia and major Western
nations that derailed a
consensus at the finance
chiefs' gathering in
February. To defuse the
disagreement, Brazil
drafted a chair statement

stressing that these
matters will be addressed
by G20 leaders in
November. "The G20 made
a wise decision to put
geopolitical issues in their
place to allow the
cooperation agenda to
move forward,” Brazil
Finance Minister Fernando
Haddad told a news
conference. Haddad also
hailed the group's first-
ever declaration calling
for cooperation to
effectively tax the world's
largest fortunes, although
that separate  joint
statement papered over
disagreements about the
right forum to advance

2026. "We are encouraged

on geopolitical

issues, the agenda.

Fresh blow to Vijay Mallya as SEBI bars fugitive
liquor baron from securltles trading for 3 years

NEW DEIHI, (Agency). The Securities
Exchange Board of India (SEBI) on Friday
barred fugitive liquor baron Vijay Mallya
from trading in India’s securities market
and from associating with any listed
firm for three years, Reuters reported.

SEBI said that Mallya's “existing
holding of securities including the
holding of units of mutual funds... shall
remain frozen".

Looking for Instant Cash? Get Best
Personal Loan offers upto 10 lakh. Apply
and Get Money in your bank account
Instantly

The 68-year-old businessman owns
an 8.1% stake in Kingfisher beer-maker

United Breweries, per exchange data,
and is the company's chairman. He also
owns a 0.01% stake in Smirnoff vodka-
maker United Spirits.

Mallya is accused of a bank loan
defaultcase worth 9,000 crore involving
his now-defunct Kingfisher Airlines. He

was declared a Fugitive Economic
Offender in 2019 by a special court for
cases under the Prevention of Money
Laundering Act (PMLA). Mallya had left
India in March 2016 and now lives in the
United Kingdom.

On July 1, a special CBI court in
Mumbai issued a non-bailable warrant
against him in a 180 crore loan default
case linked to the Indian Overseas Bank,
PTI reported.

The CBI, probing the case, has alleged
that Vijay Mallya caused a wrongful loss
of more than 2180 crore to the
government-run bank by “wilfully”
defaulting in payments.
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