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after cloudburst
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1 dead body
found
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3-storey building
getting washed
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water leaking
inside new
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building after
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free bus travel
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Factory activity maintains
solid growth in July, PMI

NEW DEIHI, (Agency).
lIndia’'s  manufacturing
activity expanded at a
solid pace in July thanks to
continued robust demand,
according to a survey that
also showed cost pressures
were high as prices
charged to clients rose at
the steepest rate in over a
decade.

Manufacturing accounts
for less than one-fifth of
the country's economy but
in a recent budget the
government announced
spending plans aimed at
boosting the sector,
supporting growth in Asia's
third-largest economy.

The HSBC final India
Manufacturing Purchasing
Managers' Index (PMI),
compiled by S&P Global,
came in at 58.1 last month,
little changed from June's
58.3 reading but slightly
lower than the preliminary
estimate of 58.5.

It has been above the
50-mark separating
growth from contraction
since July 2021 - the longest
expansionary streak in 11

shows

years.

‘India’s headline
manufacturing PMI showed
a marginal slowdown in
the pace of expansion in
July, but with most
components remaining at
robust levels, the small
drop is no cause for
concern,” noted Pranjul
Bhandari, chief India
economist at HSBC.

Buoyant domestic
demand was underscored
by healthy growth in both
new orders and output,
although the sub-indexes
fell slightly from June.

On the other hand,
exports rose at the second-

fastest pace in 13 years
thanks to strengthening
international demand from
regions such as Asig,
Europe, North America and
the Middle East.

The outlook for the
coming 12 months
remained optimistic with
firms  still  taking on
additional staff. While the
pace of hiring was softer
than in June, it showed a
sustained positive
momentum in job creation
since March.

However, high demand
pushed up both the input
and output price sub-
indexes.

Elon Musk accepts Venezuelan President Nicolas
Maduro’s fight challenge: ‘If | win, he resigns’

NEW DEIHI, (Agency).
Elon Musk accepted a
challenge from Venezuelan
President Nicolas Maduro for
a televised fight. This came
after Nicolas Maduro
accused Tesla CEO of
orchestrating cyber-attacks
on Venezuela’s National
Electoral Council (CNE) after
his recent election victory
which has been called into
question.

Elon Musk said, "I accept”
on his social media platform
X (formerly Twitter) after

Nicolas Maduro challenged
him over the tech boss’
dictator jibe.

Nicolas Maduro said,
"Social media creates a
virtual reality, and who
controls the virtual reality?

Our new archenemy, the
famous Elon Musk. Do you
want to fight? Let's do it. Elon
Musk, I'm ready. I'm not afraid
of you Elon Musk. Let's fight,
wherever you want.”

In response, Elon Musk
posted a series of tweets,
taking jabs at both Nicolas
Maduro and Facebook's Mark
Zuckerberg. Elon Musk wrote,
“Maduro is a big guy himself
and probably knows how to
fight, so this would be a real
fight. Zuck is a little fella, so
that would be a short fight

lol.” He said in another tweet,
“If win, he resigns as dictator
of Venezuela. If he wins, |
give him a free ride to Mars.”
Elon Musk has repeatedly
called Nicolas Maduro a
"dictator” and criticised the
Venezuelan elections as a
"travesty.” Nicolas Maduro hit
back saying, “He wants to
come here with his guns and
anarmytoinvade Venezuela.
Elon Musk, good thing you
showed your face because
we knew you were behind it
all!
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