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1. 90% coaching
centres will
be shutin 10
yrs: Super 30's
Anand after IAS
aspirants' deaths

2. Man buried alive
by 4 men in Agra,
saved after dogs
dig him up

3. If there were
no Muslims,
BJP wouldn't
have opened an
account: Jawed

4. Delhi's Summer
Fields School
gets bomb
threat, students
evacuated

5. No systemic
breach, leak
limited to Patna
& Hazaribagh: SC
on NEET-UG paper
leak case
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Intel lays off 15,000

employees. CEO says ‘painful
but more tough days ahead’

NEW DEIHI, (Agency).
Intel CEO Pat Gelsinger
informed employees that
the company is cutting
jobs in order to save money

and reduce costs. In a
memo to all employees,
Pat Gelsinger revealed that
the company plans to
deliver $10 billion in savings
by 2025 owing to which 15%
of the total workforce is
being reduced. Intel will
announce a enhanced
retirement offering for
eligible employees and
offer an  application
program for voluntary
departures next week.

He said, “This is painful
news for me to share. |

know it will be even more
difficult for you to read. This
is an incredibly hard day
for Intel as we are making
some of the most
consequential changes in
our company’s history.”
Intel’s costs are too high,
margins too low, he said,
asserting, “We need bolder
actions to address both -
particularly given our
financial results and
outlook for the second half
of 2024, which is tougher
than previously expected.”
Explaining to employees,
Pat Gelsinger said, “These
decisions have challenged
me to my core, and this is
the hardest thing I've done

in my career. My pledge to
you is that we will prioritise
a culture of honesty,
transparency and respect
in the weeks and months
to come.”

He further said, “I believe
that how we implement
these changes is just as
important as the changes
themselves, and we will
adhere to Intel values
throughout this process.”

Warning employees of
more tough days ahead,
he said, "But as difficult as
all of this is, we are making
the changes necessary to
build on our progress and
usher in a new era of
growth,” he said.

Stock market crash: Investors lose Z4 lakh
crore after Sensex falls 800 points

NEW DEIHI, (Agency).
Sensex and Nifty opened
lower today (August 2)
dragged down by banking,
auto, IT, and energy stocks
after a sell-off on Wall Street
amid concerns over US
economy and a decline in
Asian markets. The BSE
Sensex was trading 814
points lower at 81,026 while
Nifty50 was down 282 points
at 24,728. Market
capitalization of all listed
companies on the BSE
declined by 24.26 lakh crore.

indices
Nifty Metal and PSU Bank fell
the most over 2% while Nifty
Smallcapl00
Midcapl00 dropped more
than 1% each.

sectoral
losses as

All the major
logged

and

Nifty

The Indian stock market

followed correction in US
markets after US stocks
tumbled due to weak

manufacturing data which
raised doubts about the US
economy even though there
were hopes of interest rate
cuts by Federal Reserve. The

Dow Jones Industrial Average
fell 1.567% to 40,200, S&P 500
lost 1.76% to 5,424 and
Nasdaq Composite lost
2.76% to 17,114.

What is going in Asian
markets? Asian markets fell
after weaker-than-expected
US factory data. MSCI's
broadest index of Asia-
Pacific shares outside Japan
slumped 0.8%. Japan's Nikkei
was headed for its worst day
in over four years.

Are oil prices rising? Oil
prices rose amid concerns

over potential  supply
disruptions in the key Middle
East production region. Brent
crude futures gained 62
cents, or 0.75% while US West
Texas Intermediate crude
futures rose 61 cents, or 0.8%.
Prathamesh Mallya, Angel
One Ltd, said, “Crude prices
are expected to remain
under pressure due to weak

global demand and
disappointing economic
data, despite ongoing

supply concerns in the
Middle East.”
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TALK TO US
+91-9407086260

info.counsellingclub@gmail.com
www.counsellingclub.co.in
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