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2. Kullu-Manali
Highway which
was washed away

opens to 1-way
traffic

3. Weather forecast:
Widespread rainfall
expected across
India

4. Man with pro-Pak
posters at home
detained after
locals confront him
& record video

5. Congress-led UDF
MLAs to give 1
month's salary for
Wayanad victims

6. It hurts when
India calls protests
internal affair of
B'desh: Yunus
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Stock market bleeds amid
global cues: 4 reasons why
Sensex, Nifty are falling

NEW DEIHI, (Agency).
Benchmark indices Nifty
and Sensex opened lower
today (August 5) extending

losses for the second
session in a row amid weak
global cues and US

recession fears. The Sensex
was down 157 percent at
79,707.96 and Nifty was
down 378.00 points or 1.63
percent at 24,339.70. This
follows the trend of global
markets as US futures were
deep inthe red with Nasdaq
futures down over 2 per
cent. The Nasdaq entered
correction territory as the
index is off 10 per cent from
all-time highs. In Asian
markets, Nikkei and Topix
dropped as much as 7 per
cent.

Here are 4 reasons why
Indian stock markets are
falling today:

1. US recession fears

There are fears that the
US economy could be
entering a recessionary
phase as an indicator
known as the Sahm
Recession Indicator flashed
above the 0.5 mark,

indicating possibility of a
recession. This comes amid
massive hiring slowdown in
July in the US as the country
added only 114,000 jobs
compared to the 215000
jobs monthly average of

last year. In the US,
unemploymenthasjumped
to around 4.3 per cent the
highest since October 2021.

2. Bank Of Japan policy
change

Japan's Nikkei 225 fell as
the Bank of Japan raised its
benchmark interest rate
pushing the value of
Japanese yen higher
against the US dollar.

3. Iran-Israel tensions

Tensions in the Middle

East rose after Iran, Hamas
and Hezbollah have vowed
to retaliate against Israel's
assassination of Hamas
chief and Hezbollah's
military chief. Escalation in
the Middle East could push
oil prices higher which are
currently at 8-month lows
as demand has fallen.

4. Tepid Quarter 1 results

The earnings growth for
the quarter ended June has
been weak, falling around
two percent on-year. For
the 30 Nifty 50 companies
that have reported their
earnings so far, there is a
0.7 percent YoY growth but
a 9.4 per cent QoQ decline
in net profits.

Will Karan Adani become Adani Group chairman
when Gautam Adani exits? ‘It's likely’

NEW DEIHI, (Agency).
Gautam Adani has mapped out
a succession plan for his
conglomerate as per which the
62-year-old will step down at
70 transferring control of his
business empire to his sons and
their cousins by “early 2030s".
Talking to Bloomberg News,
Gautam Adani said that he was
very focused on a well-planned
transition for the sustainability

of the business. He said,
“Succession is very, very
important for business

sustainability” owing to which

he preferred an organic,
gradual, and systematic
transition.

He said that Gautam Adani's
sons- Karan Adani and Jeet
Adani-
Pranav Adani and Sagar Adani,

want to run the group as a

along with cousins

united family even after he
steps down. This aligns with the
family's values and ensures
continuity and stability for the
Adani Group, he said.

But who could take over as
Adani Group chairman when
Gautam Adani exits?

Pranav Adani and Karan
Adani “are the most obvious
candidates to eventually take
over as chairman. However,
they say there are no plans for
either to take charge,” the
report claimed.

Karan Adani is Gautam

Adani's elder son and is
currently overseeing businesses
including cement, ports and
logistics which are some of the
group’s most established units
and have the most steadiest
cash flows. In the interview,
Karan Adani said that Adani
Group's ports
“looking to expand its network

and is seen as an extension of

business s

India’s  strategic priorities
developing ports in Vietnam,
Israel and a US-funded port in
Sri Lanka that seeks to unseat

China'’s regional dominance.”
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