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Elon Musk's X faces privacy
complaints in Europe over

data use: ‘No consent’

NEW DEIHI, (Agency). A
Vienna-based privacy
campaign group lodged
complaints in eight
European countries against
Elon Musk's X on Monday
over “unlawfully” feeding
the personal data of users
into its artificial intelligence
technology without their
consent.

The complaints filed by
the European Center for
Digital Rights -- also known
as Noyb ("None of Your
Business”) -- come after
Ireland's Data Protection
Commission (DPC) earlier
this month took court action
against X over its data
collection practices to train
its Al

X had recently started
"irreversibly feeding” the
personal data of more than
60 million European users
into its Grok Al technology,
"without ever informing
them or asking for their
consent”, according to
Noyb.

Noyb slammed X for
"never proactively

informing" its users that
their data is being used for
Al training, saying many
people appeared to have
‘found out about the new
default setting through a
viral post on 26 July".

Last week the DPC -
which acts on behalf of the
European Union - said that
X had agreed to suspend
its much-criticised
processing of  users'
personal data for its Al
technology.

But Noyb founder Max
Schremssaidinastatement

that the DPC failed to
"question the legality” of the
actual processing,
seemingly taking action
‘around the edges, not at
the core of the problem”.

Noyb also warned that it
remained unclear what
happened with already
ingested EU data.

Calling for a "full
investigation”, Noyb has
filed complaints in
Austria, Belgium, France,
Greece, Ireland, Italy,
the Netherlands and
Spain.

Ola Electric shares soar, rise 41% over IPO
price: Should you buy, sell or hold?

NEW DEIHI, (Agency). Ola
Electric shares rose 17% today
as the stock extended its
upward trend from last
session when high investor
demand was seen. The stock
of largest e-scooter
manufacturer in India rose
20% over the maximum
permitted price of €91.20,
more than the 276 per share
initial public offering price
on Friday.

The E6,145-crore initial

price band of 72-
76 per share.
Prashanth
Tapse, Research
Analyst, Senior
Vice President of
Research at Mehta
Equities, said,
“Despite receiving
demand well below

public offer drew 4.27 times
subscription on the last day
of bidding (August 6). The
IPO opened on August 2 at a

street expectation,
Ola Electric share price listed
on a flat rate, the fear of
discounted listing was out of

woods and huge buying was
seen post listing. The long
term story is intact and
markets are focusing on
news that Ola Electric Bike to
Launch in India on August 15.
Considering all the factors,
we advise only risk taking
investors to continue to hold
with a minimum holding
period of 2-3 years and
recommend to accumulate
on every dip to be part of
long term journey.”
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