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1. Pak-origin
Tahawwur Rana,
accused in
26/11 attacks, is
extraditable to
India: US

2. What could be
a bigger drama:
BJP's Sangeeta on
Mamata's rally

3. Woman tries
jumping off Atal
Setu, video shows
cab driver &
policemen saving
her

4. Doctors begin

24-hour nationwide

strike over Kolkata
doctor's rape &
murder

5. Is CM Mamata
protesting against
Home Minister
Mamata?: BJP's
Harsh
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Gold hits record high on
softer dollar, rate cut hopes,

Middle East t

NEW DEIHI, (Agency).
Gold prices rose to an all-
time high on Friday as a
cocktail of factors ranging
from a weaker dollar,
growing expectations for a
US. interest-rate cut in
September to geopolitical
tensions in the Middle East
bolstered demand for
bullion.

Spot gold was up 1.3% to
$2,487.66 per ounce by
09:30 a.m. EDT (1330 GMT).
Gold gained 2.5% so far this
week. U.S. gold futures rose
1.4% to $2,526.40.

The dollar index fell 0.3%
and was on track for a
fourth week of losses,
making gold more
appealing for buyers
overseas. [USD/] [uS/]

"Gold surged to a fresh
all-time high after two
weeks of extremely choppy
trading as bulls finally
impose their will," Tai Wong,
a New York-based
independent metals trader,
said.

“The $2,500 hurdle is
likely to fall soon though

attention will shortly focus

on Fed Chair Powell's
speech at Jackson Hole a
week from today to provide
directionforamore detailed
outlook on the upcoming
rate cuts.”

The July releases of the
producer price index and
consumer price index this
week indicated inflation
was subsidising, which
could keep the U.S. Federal
Reserve on track to start its
monetary easing cycle with
a 25-basis point rate cut
next month.

Traders look forward to
minutes from the Fed's

ensions

Q)

A

previous policy meeting
and Fed Chair Jerome
Powell's outlook of the U.S.
economy next week.

In other news, the Israeli
army on Friday ordered a
fresh evacuation of areas in
southern and central Gaza
previously designated as a
humanitarian safe zone,
saying they had been used
by Hamas as a base to
attack Israel.

Bullion is considered a
hedge against geopolitical
and economic
uncertainties and tends to
thrive in a low-interest-
rate environment.

8th Pay Commission: What may be the revised minimum
salary and pension, date of implementation

NEW DEIHI, (Agency). The
8th Pay Commission may
potentially be set up by
January 1, 2026, revising
salaries and pension benefits
for more than one crore
central government
employees and pensioners,
but no confirmation on this
matter has been received so
far, despite representations
from employee unions over
the last one year.

The government has
usually implemented new Pay
Commission

Commission
effect on January 1, 2016.

recommendations once every
10 years, with the 7th Pay

coming into

What were the changes in

the 7th Pay Commission?

Employee unions

demanded a 3.68 fitment
factor when it came to salary
revision for the 7th Pay
Commission, but the
government decided on a

fitment factor of 2.57. The
fitment factor is a multiplier
used for calculating salaries
and pensions.

This led the minimum basic
pay to become 18,000 per
month, compared to the
27,000 in the 6th Pay
Commission.

The minimum pension also
rose from 3,500 to 9,000.

The maximum salary
became g2,50,000 and the
maximum pension became
21,25,000.
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I wish that this Raksha Bandhan brings you all the
happiness and success in everything you do.
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