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1. Why no OPS in
Himachal?: BJP
on Congress'
'U-turn' remark on
UPS

2. 17 people swept
away as tractor
overturns in Guj, 7
still stranded

3. Congress leader
Vasantrao Chavan
passes away at 70

4. Gunshots fired
outside Delhi cafe
as customers
argue with owner

5. Allow women
to keep guns
for safety: Sena
leader to CM
Shinde

6. Clip shows jailed
actor Darshan on
video call, victim's
family says 'he is
enjoying'

NEW DEIHI, (Agency).
Tata Sons  voluntarily
surrendered its certificate

of registration to the
Reserve Bank of India (RBI)
after repaying over 220,000
crore in debt in order to
remain an unlisted entity, it
was reported. Following
this, Tata Sons can maintain
its status as a closely held
company without listing its
shares on the stock
exchange which is required
under RBI regulations, The
Economic Times reported.
The repayment amounts
to 220,300 crore and is a
significant reduction in Tata

e

A
AN

Sons’ liabilities, excluding
only non-convertible
debentures and preference
shares worth 2363 crore.
Tata Sons allocated 2405
crore in deposits with the
State Bank of India (SBI)
and provided an
undertaking to the RBI as
part of the surrender of its
registration certificate.

The RBI classified Tata
Sons as a Non-Banking
Financial Company — Upper
Layer (NBFC-UL) in
September 2022 owing to
which companies are
required to list within three
years.
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Tata Sons repays 220,000
crore debt to avoid
mandatory listing

r

Tata Sons has achieved
a 57 per cent surge in net
profits at 234,654 crore in
the financial year ending
March 2024 during which
revenues witnessed a 25
per centincrease to 243,893
crore from 235,058 crore in
the previous year.

The company’'s total
expenses saw a significant
decline of 27 per cent in
FY24, dropping to 22,776
crore from 23,794.70 crore
in FY23. Meanwhile, the
return on equity, before
exceptional items and tax,
stood at 38.15 per cent for
FY24.

Nifty, Sensex open on higher note amid

NEW DEIHI, (Agency).
The stock markets began
the week on a positive note
owing to positive global
cues. Sensex surged 320.49
points, opening at 81,406.40,
while Nifty climbed 92.15
points to open at 24,915.30.
Nifty saw a majority of its
constituent companies
advance, with 32 stocks
gaining and 17 declining
while one stock remained
unchanged. In Nifty, top
gainers were ONGC, Wipro,
Tech Mahindra, LTIMindtree,
and TCS while top losers

" E\S

were Grasim, Apollo
Hospitals, HDFC Life, ITC and
Sun Pharma.

Ajay Bagga, a banking
and market expert, said, "A

markets rally as well
However, elevated Middle
East tensions have enhanced
geopolitical risk today and
Asian markets are mixed.”

He added, "We expect

Indian markets to shrug off
this till the conflict is limited
to extra-state actors like
Hezbollah and not a direct
action by Iran. We expect the
Indian markets to cross

strong market up move in previous all-time highs this
the US markets following the week unless geopolitical risks
Jackson Hole comments of lead to arisk off global selling
Fed Chair Powell was which is still a low probability

expected to help the Asian event.
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“ARE YOU DEALING WITH

"Depression

TALK TO US

+91-98260-44334
info.counsellingclub@gmail.com
www.counsellingclub.co.in

&

"Anxiety"
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