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Apple layoffs: Tech giant
cuts 100 digital services
jobs amid big Al moves

1. Thief breaks into
director's 6th
floor home, runs
away after pet cat
awakens family

2. Sanskrit school
kids to get
scholarship of
¥50-150 per
month in UP

3. What's open &
what's closed
today as BJP-led
Bengal Bandh
begins?

4. Akbarganj,

Fursatganj &6 NEW DEIHI, (Agency). people in the know. previously  suspended
other railway Apple eliminated about However, it was unclear work on its next high-end
stations in 100 jobs in its digital how many employees Apple Vision  headset and
Lucknow division services group, with the had in its services division. shuttered a project to

biggest cuts affecting the
team responsible for its
Apple Books app and
Apple Bookstore,
Bloomberg News reported.
The layoffs include some
engineering roles and
other services teams like shifting priorities, including
the one that runs Apple to artificial intelligence.
News, the report said citing The company has

Booming India Primary Market Lures
Funds From Pricey Stocks

Apple had approximately
161,000 full-time equivalent
employees as of September
30, 2023, as per its latest
annual report.

Apple has been
reorganizing teams amid

design and develop its
own smartwatch displays
earlier this year, it was
reported.

This comes as Apple
has been facing problems
in Chinag, its third-largest
market, since last year,
where sales declined 6.5%
last quarter.

renamed

5. CBI to conduct
lie detector test
on Kolkata Police
ASI Anup Dutta in
rape-murder case

NEW DEIHI, (Agency).
The ongoing boom in new-
share offerings in India has
caught the fancy of global
funds, who seem to be
shunning the nation’s
secondary market for its
high valuations.

Global funds net bought
shares worth $6.6 billion
through initial  public
offerings, preferential
allotments and sales to
large investors in 2024 so
far, the highest since the

record 2021,
according to National
Securities Depository Ltd.'s
data. In contrast, they've

year of

pulled $3.6 billion from local
shares during the same
period.

The divergence comes
as Indian  secondary-
market stocks are among
the priciest in the world, at
about 24 times 12-month
forward earnings. For global
funds, the allure of gaining
earlier exposure to Indian

companies through the
primary route remains
strong as the country

readies for more than $10

billion in IPOs in the second
half of the year, including
that of Hyundai Motor Co.

“The long-only money
from the US and Europe is
increasing” for India, said
Kailash Soni, head of India
equity capital markets at
Goldman Sachs Group Inc.
“Beyond the emerging
market funds, meaningful
conversations are taking
place with global portfolio
managers” for investments
in IPOs, he said.
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Need Evidence for
your CASE?

leave it to us,

we have expertise

in finding shreds of

- evidence

DETECTIVE ® www.detectivegroup.in

A s Whatsapp us on @8+91-21110 50101
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