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1. BJP leader's
nephew gets
into fight
outside UP
eatery, shot
dead

2. It was painful,
couldn't watch:
Cabin crew
ex-chief of
hijacked IC 814
flight on Netflix
series

3. Kid tries taking
biscuit from
moving machine
in Maha factory,
dies

4. Silver-winning
Paralympian
Ajeet lost arm
while trying to
save friend in
train accident

NEW DEIHI, (Agency).

Activity in India’'s dominant

services sector rose at its
fastest pace in five months

in  August as demand
remained resilient amid
easing inflationary
pressures, a  survey
showed.

The HSBC final India
Services Purchasing

Managers' Index, compiled
by S&P Global, rose to 60.9
in August, up from July's
60.3 and exceeding a

preliminary estimate of

60.4.
The reading, which has
topped the 50-mark

separating growth from

contraction since August

2021, was above the long-
run average and marked
the highest level
March.

"This growth was largely

fuelled by an increase in

new orders, particularly
domestic orders,” said
Pranjul Bhandari, chief

India economist at HSBC.
The new business sub-

since

index rose slightly from July
to a four-month high and
its historical
International

was above
average.
demand was also solid but
the pace of growth
softened sharply from July
to a six-month low.
Similarly, while business
confidence remained
positive in August it slid to
its lowest in more than a
year. Firms were optimistic
about resilience in demand
and hoped to see better
growth in the year ahead.
Hiring in the services
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India’s services sector growth
accelerates to 5-month high
in August, PMI shows

sector continued at a solid
pace, despite easing to its
weakest since April.

Cost pressures
moderately last month on
elevated food, labour and
transportation costs,
though the increase faced
by service providers slowed
to a four-year low.

"On a positive note, input
costs rose at their slowest
pace in six months, with
both the manufacturing

rose

and service sectors
exhibiting the same
pattern.

Top 10 quotes from Paul Graham's viral essay for all
bosses: Founder mode vs manager mode’

NEW DEIHI, (Agency).
Investor Paul Graham recently
published an essay titled
"Founder Mode" that has been
widely discussed by the start-
up ecosystem in Silicon Valley
as well as India. The 59-year-
old co-founder of accelerator
Y Combinator, calls all leaders
to run their companies in the
"founder mode" instead of the
‘manager mode”. The latter,

which is conventional
B-school wisdom, said
founders must switch to

manager mode if they wanted
to scale up their companies.
The leaders, according to this

school of thought, would not
get into the smaller details
and would rather prefer to
delegate.

“In effect there are two

different ways to run a
company: founder mode and
manager mode.”

“Till now most people even

in Silicon Valley have implicitly
assumed that scaling a
startup meant switching to
manager mode.”

“There are as far as | know
no books specifically about
founder mode. Business
schools don't know it exists. All
we have so far are the
experiments of individual
founders who've been figuring
it out for themselves.”

“The way managers are
taught to run companies
seems to be like modular
design in the sense that you
treat subtrees of the org chart
as black boxes.”

“Hire good people and give
them room to do their jobs.
Sounds great when it's
described that way, doesn't
it? Except in practice, judging
from the report of founder
after founder, what this often
turns out to mean is: hire
professional fakers and let
them drive the company into
the ground.”

“Founders feel like they're
being gaslit from both sides
— by the people telling them
they have to run their
companies like managers,
and by the people working for
them when they do.”
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