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OnlyFans owner makes
$1billion in three years

from dividends

NEW DEIHI, (Agency).
OnlyFans Ltd. paid owner
Leonid Radvinsky $472
million in dividends last
fiscal year, bringing his
takings from the site to
more than $1billion in three
years.

OnlyFans Ltd. paid owner
Leonid Radvinsky $472
million in dividends last
fiscal year, bringing his
takings from the site to
more than $1 billion in three
years.

Radvinsky made $338
million in 2022 and $284
million the year before that,
according to UK financial
filings. The 42-year-old US
citizen is the sole owner of
OnlyFans’ holding
company, Fenix
International Ltd.

The London-based
company, which
skyrocketed in popularity
during Covid-19 lockdowns
and has a reputation for
hosting pornographic and
adult content forbidden on
most other social networks,

¢F OnlyFans

signupt

o support your

(avorite creators

has been building up its
stable of comedians, chefs,
personal trainers and other
types of creators to widen
its user base.

OnlyFans posted a profit
of about $485.5 million in
the year ending Nov. 30
2023, up 20% from the
previous  year, Fenix
International said in a
report published on Friday.

Revenue also rose about
20% from a year earlier to
$1.3 billion, according to
the report. The platform’s

total number of creators
rose 29% to 4.1 million and
users rose 28% to 305
million.

Radvinsky bought a
majority stake in OnlyFans
in 2018 from its British
father-and-son founders
Guy and Tim Stokely, who
founded the site in 2016.

Born in the Ukrainian
port city of Odesaq,
Radvinsky’'s family moved
to Chicago when he was a
child.He now livesin Florida,
according to his website.

Companies like Walmart and even the US Police
department start using VR for workforce training

NEW DEIHI, (Agency).
Large companies like
Walmart, Volvo, and United
Parcel Service (UPS), as well
as financial firms and even
police departments across
the US are using virtual reality
(VR) headsets for training
their workforce on subjects
like hardware maintenance,
leadership  and even
empathy, according to a
Wall Street Journal report.

This comes as Vvirtual

reality became properly

available to consumers and
enterprises only in the past
10 to 12 years, despite being

around for decades,
according to the report,
which added that such
headsets have become

more affordable and less

likely to give motion
sickness.

The companies are
creating their own VR
content as well as

outsourcing it from third
parties. The headsets
themselves are sourced
from companies like Meta,
HTC, Pico, Apple and Lenovo.

Though it is a six figure
investment at minimum, it
is still cheaper than

traditional methods, the

report quoted Gartner
analyst Tuong Nguyen as
saying.

How is virtual reality used
in various organisations for
training?

UPS uses VR to train
drivers on topics like
stacking packages and
even handling dog attacks.

Walmart is using it to
train employees on soft
skills like showing empathy
to frustrated customers.
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