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1. Bansi Lal's
grandkids
Anirudh, Shruti to
fight each other in
polls

2. Kalindi Express
hits LPG cylinder
placed on tracks
in UP; derailing
bid suspected

3. I shudder when
I think about her
pain: Mother of
Kolkata rape-
murder victim

4. Devata does not
mean God, it's
the idea that you
destroy yourself:
Rahul Gandhi

5. Rahul Gandhi is
no Pappu, he is
highly educated:
Sam Pitroda
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Elon Musk may become world's

first trillionaire by 2027, followed
by Gautam Adani in 2028: Report

NEW DEIHI, (Agency).
Elon Musk is on the way to
become the world's first
trillionaire by 2027,
according to an Informa
Connect Academy report,
which added that his
wealth has been growing
at an average annual rate
of 110%.

Musk is currently the
world's richest person, with
a $237 billion net worth,
accordingtotheBloomberg
Billionaires Index.

Only a handful of
companies in existence
have by themselves,
crossed $1 trillion in
valuation. This includes
Microsoft, Nvidia, Apple,

Alphabet, Amazon, Saudi
Aramco, and Meta. The
most recent case is that of
Warren Buffett's Berkshire
Hathaway in late August.
Nvidia also joined the $1
trillion club in May 2023,
and reached $3 trillion in
June, becomingthe second
most valuable company in
the world, with Microsoft

ahead and Apple behind.

Who are the other
people on the list of
potentialfuturetrillionaires?

Gautam Adani may
become the second after
Musk in achieving the
trillionaire status,according
to the report, which added
that this could happen in
2028 if his annual wealth
growth rate remained at
123%.

Adani is followed by
Nvidia's Jensen Huang and
Indonesian energy and
mining mogul Prajogo
Pangestu in the list of those

who could become
trillionaires by 2028 if their
growth trajectories
continue as they are.

Bernard Arnault of LVMH,
the world's third-richest
person with a $181 billion
net worth may become a
trillionaire by 2030, similar
to Mark Zuckerberg of Meta.

The question of who
would become the world's
first trillionaire has always
fascinated the public ever
since John D Rockefeller of
Standard Oil became the
world's first billionaire in
1916.

China's deflation risk grows as signs of

NEW DEIHI, (Agency).
China’s core inflation
cooled to the weakest in
more than three vyears,
adding to signs
policymakers are struggling
to get households spending
and further putting the
annual growth target under
pressure.

The consumer price index
increased 0.6% in August
from a year earlier, less
than a median forecast of

0.7% growth in a Bloomberg
survey of
Excluding volatile food and
energy costs, core CPI rose
0.3%, the least since March
2021,
weakness in
demand. “The deflationary

economists.

indicating lingering

overall

economic weakness mount

pressure in China is getting
more entrenched,” Michelle
Lam, Greater China
economist at Societe
Generale. “This may well
fuel a downward price-
wage spiral which will
require more radical policy
response.” Factory-gate
prices remained stuck in
deflation, as they've been
since late 2022, with the
producer price index sliding
1.8% from a year earlier,

more than economists’
forecast of a 1.5% drop. The
modest rise in consumer
prices was driven by higher
costs of food because of
bad weather, Dong Lijuan,
chief statistician at the
National Bureau of Statistics,
said in a statement
accompanying the release.
Fresh vegetables, in
particular, saw prices rise
by 181% due to heavy
rainfall.
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