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1. Lokayukta probes
stray dog attack,
issues notice to
BBMP officials

2. AAP fields BJP
rebel Satish
against Lalu's
son-in-law from
Rewari

3. Gang robs
bridegrooms
of jewellery,
cash after fake
marriage in MP; 4
arrested

4. 'I Came Under So
Much Pressure':
Silver Medalist
Suhas Lalinakere

5. Heavy showers
expected in
Karnataka and
Northeast
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Hindenburg's 1-line reply to
new allegations against Sebi

boss Madhabi Puri Buch

NEW DEIHI, (Agency).
Hindenburg Research said
Sebi chief Madhabi Puri
Buch maintained complete
silence for weeks on
allegations against her.
The shortseller in a post on
X (formerly Twitter), “Buch
has  maintained  her
complete silence for weeks
on all of the emerging
issues.”

It added, "New
allegations have emerged
that the private consulting
entity, 99% owned by Sebi
chair Madhabi  Buch,
accepted payments from
multiple listed companies
regulated by SEBI during
her time as SEBI Whole-
Time Member. The
companies include:
Mahindra & Mahindra, ICICI
Bank, Dr. Reddy’'s and
Pidilite. These allegations
apply to Buch's Indian
consulting entity with no
details thus far on Buch's
Singapore-based
consulting entity.”

What are the new
allegations against
Madhabi Puri Buch?

This comes as
opposition Congress
alleged that a consultancy
firm promoted by Madhabi
Puri Buch had earned
about 23 crore and most
of the money came from
Mahindra & Mahindra
(M&M). At the time,
Madhabi Puri Buch was a
whole-time member of
SEBI, as per the party which
said that she holds 99% of
the consultancy Agora
Advisory Private Ltd, “which

has been actively
providing advisory/
consultancy services till
date.” Congress
spokesperson Pawan
Khera said, “This isn't just a
case of wilful concealment;
it's a case of wilful lying. In
my last press conference, |
had mentioned that it is
not merely a conflict of
interest, it is a case of
corruption. Today's
revelations will prove that it
is not just corruption — it is
a criminal conspiracy,
absolutely brazen and
shameless in its execution.”

Explained: Why Apple has to pay

NEW DEIHI, (Agency).
Ireland just landed a
challenge most countries
would envy: how to spend
an almost €13.8 billion
($15.2 billion) windfall that
Apple Inc. was ordered to
pay in taxes by the European
Union’s top court. That's
equivalent of 14% of
government spending this
year, or some €2,700 for
every man, woman and
child.

Ireland $14.4 billion?

Ironically, the Irish
government has always
maintained that it didn’t
think Apple owed these
taxes. But the EU’s Court of

Justice Tuesday backed a
landmark 2016 decision that

Ireland broke state-aid
laws by giving the company
tax benefits that resulted in
an unfair advantage.
Ironically, the Irish
government has always
maintained that it didn't
think Apple owed these
taxes. But the EU's Court of
Justice Tuesday backed a
landmark 2016 decision that
Ireland broke state-aid
laws by giving the company
tax benefits that resulted in

an unfair advantage.

Get Unlimited access to
Hindustan Times E-paper
and Archives at 1199/- per
year

The money involved has
been sitting in escrow since
an initial EU court ruling in
2016, and the Dbloc's
competition chief,
Margrethe Vestager, said in
a news conference that the
taxes “must be released to
the Irish state.”
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