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India’s September business

growth at nine-month low as
demand eases, PMI shows

NEW DEIHI, (Agency).
Growth in India's business
activity slowed to a nine-
month low in September
amid a slight cooling in
demand and an uptick in
costs, according to a
survey that also showed
services sector jobs rose at
the fastest pace in two
years.

HSBC's  flash  India
Composite  Purchasing
Managers' Index, compiled
by S&P Global, slipped to
59.3 this month from
August's final reading of
60.7.

However, overall activity
remained strong, taking
the expansionary streak -
the 50-mark separating
expansionfromcontraction
- to over three years.

"The flash composite PMI
in India rose at a slightly
slower pace in September,
marking the slowest growth
observed in 2024, noted
Pranjul Bhandari, chief
India economist at HSBC.

"Both the manufacturing
and service sectors
exhibited similar trends

during the month.
Nevertheless, the pace of
growth remained well
above the long-term
average.”

The dominant services
industry's index fell to 58.9
this month from 60.9 in
August, its lowest since
November, while the
manufacturing one cooled
to an eight-month low of
56.7 from 57.5.

Overall growth was hurt
by a softer rise in new
business and orders - key
gauges for demand - for
both services and goods
providers in domestic as
well as overseas markets.
The pace of expansion in
manufacturing output was

MY S

largely unchanged from

August.
Highlighting softer
demand, companies

refrained from fully passing
on a slight acceleration in
input costs to customers
as prices charged were
muted compared to last
month. Firms noted higher
raw materials and
electricity prices.

“Input cost inflation rose
at a slightly quicker pace in
September. Rates  of
increase in output charges
slowed in both sectors, with
manufacturers
experiencing a larger
slowdown, implying a
bigger reduction in their
margins,” added Bhandari.

Nvidia's Jensen Huang effusively praises ‘incredible
student’ PM Modi: ‘Every time | meet him...’

NEW DEIHI, (Agency).
Nvidia CEO Jensen Huang,
who met PM Narendra Modi in
a roundtable conference in
New York, said that India is
having its moment and all
businesses have to seize this
opportunity. He said, “This is
India’'s moment. You have to
seize the opportunity” as he
talked about Nvidia wishing to
partner with India on Artificial
Intelligence (Al).

He said, “India, as you know,
is also home of some of the

world's greatest computer
scientists. So this is a great
opportunity. Artificial
intelligence is also a new
industry,anew manufacturing
industry that's very important
and so I'm looking forward to
partner with India in a very

deep way to make that
possible.” Talking about his
meeting with PM Modi, Jensen
Huang called the Indian prime
minister  "an  incredible
student” who wants to learn
about technology and Al to
explore the opportunities for
India.

He said, “I have enjoyed so
many meetings with Prime
Minister. He is such an
incredible student and every
time | see him, he wants to
learn about technology,

Artificial Intelligence, the
potential and opportunity for
India, the impact on Indian
society & industry..India is
also home of some of the
world's greatest computer
scientists. So, this is great
opportunity. Artificial
Intelligence is also a new
industry,anew manufacturing
industry that is very important
and so I'm looking forward to
partner with India in a very
deep way to make that
possible.”
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