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1. Himachal CM
Sukhu admitted
to Shimla hospital
twice in 3 days

2. Voting begins
in Phase 2 of
Jammu & Kashmir
Assembly polls

3. HDFC Bank
employee dies
due to alleged
work pressure,
colleagues say
'She fell off chair'

4. What is the labour
welfare permit
that EY office,
whose employee
died, lacked?

5. Colleague
murdered woman
whose chopped
body was found
in fridge in B'luru:
Police
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Buy calls are slowly
vanishing from India’s

booming stock market

NEW DEIHI, (Agency).
Analysts are having a hard
time recommending
stocks worth buying in
India’s $5 trillion equity
market.

The number of stocks on
the NSE Nifty 200 index with
a consensus ‘buy’ rating
totaled 61 as of Tuesday,
the lowest in at least a
decade, data analyzed by
Bloomberg show. LIC
Housing Finance Ltd, Sun
TV Network Ltd. and Dr. Lal
PathLabs Ltd. are among
stocks that saw multiple
downgrades this quarter,
putting their average
analyst rating at ‘hold’.

A dimmer outlook for
corporate earnings in one
of the world’'s most
expensive stock markets is
making analysts skeptical
of further gains in some of
the shares that drove a
years-long rally in Indian
equities, now in its ninth
year.

“Many stocks have now
become obscenely

£ S

said  Sahil

expensive,”
Kapoor, a strategist at DSP
Mutual Fund. Analysts are

rolling forward their
earnings estimates as
sales growth is weak and
margins are already at
their peak, he said.

The Nifty 200 index is
valued at about 24 times
its 12-month  forward
earnings estimates, versus
last decade’s mean of
about 19 times. Corporate
profits, which partly drove
the valuation multiples, are
set to slow. Kotak
Institutional Equities

A 2

estimates earnings for the
benchmark Nifty 50 firms
to grow at 8.4% in the
current fiscal year ending
March 2025, against 20%
last year.

Indian stocks have been
hitting successive records,
with both domestic and
overseas investors betting
on the nation’s rapid
economic expansion. A
risk-on sentiment in global
markets following the
Federal Reserve's jumbo
rate cut last week sent
Nifty to a fresh peak on
Tuesday.

Goldman Sachs is loving India’s growth journey
and these 20 stocks for investors

NEW DEIHI, (Agency).
Global brokerage Goldman
Sachs said that India is
poised to be the among
fastest growing economies
in the medium-term. In a
recent note, the brokerage
noted that after a decade-
long downcycle, India’'s
earnings have started to
stablise over the past few
years.

There is a mid-teen profit
growth momentum that
might sustain until 2030, the
brokerage said as Nifty's

total earnings growth and

market cap have both
achieved an 18 per cent
CAGR over the past five
years.

Owing to this, the profit

pool is likely to shift towards
investment cyclicals, which
includes autos, real estate,
chemicals along  with
industrials. This could see
the largest rise in profit share

and the brokerage said that
consumer cyclicals could
see the highest absolute
growth.

The brokerage issued a
‘buy’ call on 20 stocks: RIL,
L&T, NTPC, M&M, UltraTech,
Power Grid, Adani Ports,
IndiGo, Eicher Motors, Havells,
Polycab, Ashok Leyland,
Phoenix Mills, Uno Minda,
Hitachi Energy, Astral,
Embassy REIT, Kajaria
Ceramics, Blue Dart, and
Amber Enterprises.
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