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1. 'BJP has made
Delhi the capital of
gangsters' posters
seen at ITO

2. Anupam Kher
replaces Gandhi in
fake notes worth
1.6 crore seized in
Gujarat

3. Finance manager
dies by suicide due
to work stress in UP

4. J&K policeman
Bashir kills terrorist
after being shot
during encounter,
attains Veergati

5. Anything can
happen: Anupam

Kher after fake notes

feature him not
Gandhi in Gujarat

6. BookMyShow
CEO Ashish skips
Mumbai Police's
1st summons over
Coldplay tickets
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Why Indian stock market is

likely to be volatile in October?
Hint: US elections

NEW DEIHI, (Agency).
Indian  stock market
opened with a decline
today (September 30) as
the upcoming US election
increases volatility in
equities worldwide. The
Nifty 50 index opened at
26,061.30 points, down by
0.45 per cent or 117.65
points while BSE Sensex
fell by 363 points or 0.42
per cent during the
opening, settling at
85,208.76 points.

All sectors opened in
the red except Nifty Metal,
Nifty FMCG, and Nifty
Pharma. The top gainers
of the Nifty 50 include
NTPC, Hindalco, BPCL, JSW
Steel, and Tata Steel while
top losers include Hero
MotoCorp, Tech Mahindra,
Infosys, Nestle India, and
ICICI Bank.

How US elections will
impact Indian  stock
market?

Experts said that
volatility in the stock
market tends to increase
due to the US presidential
elections. However, the

=

T

stock rally to return once
the elections conclude,
they said.

Ajay Bagga, banking
and market expert, said,
“India is a beneficiary of
the rate cuts as a vibrant
emerging market. We are
entering a historically
weak month for US
equities, which normally
weaken going into the
Presidential Elections and
then rally, irrespective of
the result for the US
Presidency, the Senate
and the US House of
Representatives.”

He said, "The close
contest this time around

A

raises the specter of many
days and weeks of
uncertainty and recounts
in close, swing states. That

will lead to market
volatility for sure. Fasten
seatbelts for a very
interesting October but
stay invested. It's not
going to be an easy
October nor a one-way
market”

How are global stock
markets performing?

In the Asian markets,
Chinese and Hong Kong
markets rallied due to stimulus
measures unleashed on both
the monetary and fiscal policy
fronts.

China’s BYD recalls 97,000 top-selling EVs
owing to major manufacturing fault

NEW DEIHI, (Agency). BYD
has informed the Chinese
regulator it is recalling nearly
97,000 electric vehicles (EVs) for
a manufacturing fault involving
a steering control unit that could
lead to fire risks, the market
regulator said on Sunday.

The Chinese automaker is
recalling Dolphin and Yuan Plus
EVs manufactured in China
between November 2022 and
December 2023, according to a
statement from the State
Administration  for Market
Regulation (SAMR).

BYD did not immediately

respond to a request for
comment.

The company would ask its
dealers to install a physical fix in
the recalled cars, the SAMR

statement added.

It did not elaborate if any of
the affected EVs were exported.

Dolphin and Yuan Plus were
BYD's two top-selling models in
2023, which in total accounted
for 26% of its 3 million cars sold
in the year, according to data
from the China Association of
Automobile Manufacturers.

The recall is a rare one by
BYD of its pure electric and plug-
in hybrid cars as the Chinese
company grew rapidly to
become the world's biggest
seller of such vehicles.
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