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Philips’ first female top executive
Charlotte Hanhneman in 133-year
history starts tenure

NEW DEIHI, (Agency).
Philips NV’s first
financial
officer and management
in the
company’s history starts

Royal
female chief
board member

her tenure on Tuesday.

Charlotte Hanneman,
45, is taking over as the
CFO of the Dutch maker of
equipment,

Abhijit
Bhattacharya who has
been in the role since 2015.
Hanneman is joining from
equipment

medical
succeeding

US medical
maker Stryker Corp.

Philips is trying regain
and
after
paying less than expected
to settle claims linked to
apnead
devices. Earlier this year,
its two biggest investors

shareholder
consumer  trust

faulty  sleep

Exor NV and Artisan
Partners GP LLC raised
their stakes in the

company, demonstrating
improved confidence in

the company.

Chief Executive Officer
who was
issues

Roy Jakobs,

overseeing the

around the recall, took the
reigns in October 2022
and started his tenure by
cutting 10,000 jobs. Jakobs
also replaced more than
half of the executive
committee members
since he took over as part
of his strategy to build “on
the right team and
capabilities.”

“Charlotte is the right
leader for this role with
over20yearsofexperience
in the medical technology
and pharmaceutical
industries, and experience
across Asia, the Americas
and Europe,” Jakobs said
in an emailed statement.

The company began

recalling
apnea products due to
health concerns linked to
the disintegrating noise-
dampening foam in June
2021, with the US Food and

some sleep

Drug Administration
labeling the fault a Class 1
issue, the most serious
type. It suspended sales
of those devices in the US
and the recall cost the
company around $5
billion, according to
Bloomberg calculations.

Philips shares have
gained more than 44%
this year but the stock is
still down around 32%
since the start of the
recall.

Tata Steel ends ‘legacy steelmaking’ at Britain's
largest steelworks: ‘Difficult and poignant day’

NEW DEIHI, (Agency).
Tata Steel-owned Port Talbot
plant in South Wales hit a
significant milestone on
Monday when its Blast
Furnace 4 ceased operations
after over 100 years, marking
an end of ‘legacy”
steelmaking as the UK's
largest steelworks transitions
towards greener
steelmaking.

Steelmaking at the site is
now set to resume in 2027-
2028 as part of a British
government-backed

investment programme of
around GBP 125 billion in
Electric Arc Furnace-based

steelmaking, using
UK-sourced scrap steel.
The Mumbai-
headquartered steel giant
said it is looking ahead to a

"brighter, greener
future” for the historic
site and sustaining
more than 5,000 jobs.

| am deeply
conscious how difficult
today is for everyone
associated with our
business. Throughout
this transition, we are doing
everything possible to
minimise the impact on all
those who are affected by
the changes we are making,”
Rajesh Nair, CEO of Tata Steel
UK, said in a statement.

“Today marks a
significant event in the
history of iron and

steelmaking in the UK as
the legacy steel-making
assets in Port Talbot close,
having reached their end-
of-life. It is important at this
juncture, to pause,
recognise and credit the
huge contribution of the
many thousands of people
and the technologies that
have sustained our industry
and communities here for
generations,” he said.
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