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Mobile phones, electronics and
consumer durables top online
shopping charts: Report

%ﬁts

1. What was Toilet
Seat Tax that
Congress-led
Himachal govt
withdrew?

2. Doctors
protesting
against RG Kar
rape-murder
beaten up in
Kolkata, BJP
shares video

3. Hindu scholar
quotes Gita in
Pak as he asks
Zakir Naik about
religion-based
killings

4. Already have:
IAF chief AP
Singh when
asked if India
can strike
enemies like
Israel

NEW DEIHI, (Agency).
Online shoppers darted
towards mobile phones
and electronics during the
first week of the online
festive sales, according to
a Times of India report,
which added that the
demand even outpaced
that for quintessential
ethnic wear.

E-commerce platforms
including Amazon and
Flipkart got over 254,500
crore in sales during the
first week of the festive
season, from September
26 to October 02,
according to the report,
which cited data from
market intelligence firm
Datum Intelligence.

This was a 26% year-
on-year growth,
according to the report,
which added that around
60% of the spending was
on mobile phones,
electronics,and consumer
durables.

“iPhone 15 and previous
generations dominated
sales,” the report quoted
Shubham Singh, analyst
at Counterpoint Research

as saying. “Samsung's
Galaxy S23 FE also did
exceptionally well on
Flipkart."

The increasing iPhone
sales was attributed to
price drops of previous
models after the new
model came, since mobile
phones priced above
230,000 usually sell well in
the festive season due to

discounts.
When it comes to
consumer durables,

products like double-door

refrigerators and smart
TV sets topped the charts.

Another interesting
trend is that more than
half the buyers,
especially from smaller
cities and towns, opted
for EMlIs.

This comes amid
Amazon claiming tier 2
and tier 3 cities drove
almost 70% of premium
smartphone sales, and
close to 80% of television
orders, according to the
report.

JPMorgan client who lost $50 million
fortune amid dementia is denied trial

NEW DEIHI, (Agency). A
once-wealthy JPMorgan Chase
& Co. client whose portfolio
crumbled as he slid into
dementia lost a legal battle
seeking to recoup his fortune
from the bank.

A federal judge in Boston
threw out a lawsuit filed by Peter
Doelger, 87, and his wife, Yoon, accusing
thefirmofkeepinghiminaninappropriate
investment. In a ruling unsealed Friday,
the judge said it doesn't appear
JPMorgan  knew  about  Peter’'s
deteriorating cognition over the years in

VW‘ he lost a fortune the firm had

pegged at more than $50 million.

While the ruling blocks their complaint
from going to trial, the couple still faces
a countersuit from JPMorgan seeking to
recoup its costs from the three-year
legal fight. A family attorney said they

are interested in appealing the
judge’s decision.

The rise and fall of the
Doelger  family  fortune,
chronicled by Bloomberg in
December, tested whether Wall
Street firms can be held
responsible for losses by clients
whose ability to understand
their portfolios wanes. Financial firms
screen customers to ensure they're
sophisticated enough to make complex
investments — but the industry’s
practices for monitoring their cognition
as they age are less regimented.
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