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1. Monsoon retreat:
Heavy rainfall
expected in
Kerala

2. Trends show
Congress-NC
alliance crossing
majority mark in
leads in J&K

3. 144 aspirants
bought leaked
NEET-UG paper,
49 arrested: CBI

4. BJP now ahead
of Congress in
Haryana, trends
show

5. BJP’s Saleem
Bhat, Congress'
Peerzada leading
in J&K show
trends

6. Peacock spotted
at 6,500 feet in
Uttarakhand,
officials say
'Surprising'

Coghnizant discriminated
against non-Indian
workers, US jury says

NEW DEIHI, (Agency).
Cognizant engaged in a
pattern of discriminatory
conduct toward non-Indian
workers and should pay
punitive damages to
compensate employees
who suffered harm, a US
jury found. The verdict came
after the IT firm failed to
persuade a Los Angeles
federal judge last month to
toss a 2017 job bias class-
action lawsuit when a
previous trial ended with a
deadlocked jury.

A Cognizant
spokesperson said the
company is disappointed
with the verdict and plans
to appeal.

“We provide equal
employment opportunities
for all employees and have
builtadiverse andinclusive
workplace that promotes a
culture of belonging in
which all employees feel
valued, are engaged and
have the opportunity to
develop and succeed,” the
company said.

Bloomberg News

€ cognizant

Lt & f B

reported in July that the
Teaneck, New Jersey-
based company was
among a handful of
outsourcing firms
exploiting loopholes in the
H1-B visa lottery system.
The company defended its
practices, saying it's fully
compliant with US laws on
the visa process. Cognizant
also said that in recent
years it has increased its
US hiring and reduced its
dependence on the HI-B
program.

The Los Angeles case
began after three
employees who identify as

“Caucasian” claimed in a
lawsuit that Cognizant
made a practice of giving
preference to South Asians
in employment decisions.
The plaintiffs alleged they
were terminated after
being “benched” with no
work for five weeks and
then replaced by “visa-
ready” workers from India
set to be deployed to US
projects and assignments.
Cognizant had the
highest number of H-1B
visas of any US employer
from2013t02019,according
to Citizenship and
Immigration Services.

Samsung's rare apology as results
sag: These are testing times’

NEW DEIHI, (Agency).

Samsung

Co. in the outsourced production of

Electronics Co. issued an apology to
investors for disappointing results,
admitting that the once-dominant
memory chip giant is grappling with a
potential crisis after losing its way.
Jun Young-hyun, newly appointed
head of the core semiconductor
business, promised to overhaul the
organization in an unusually frank
statement issued after Samsung
disclosed worse-than-projected
revenue and profit. In another filing,
Korea'’s largest company confessed to
delays in delivering a key type of chip

used with Nvidia Corp. processors for
training Al — allowing SK Hynix Inc. to

dominate the so-called
bandwidth memory arena.
Apart from lagging SK Hynix in HBM,
it's also shown little progress against
Taiwan Semiconductor Manufacturing

high-

custom-made chips. Samsung warned
about “inventory adjustments” by
unspecified customers, as well as
increasing competition from a legacy
or less-advanced Chinese memory
chipmaker. Its shares slid as much as
1.8% Tuesday, on track for their lowest
close since March 2023. That takes
their overall loss to more than 20% this
year.

“These are testing times,” Jun said
in his statement, adding that the
leadership took full responsibility for
Samsung'’s plight.
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