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1. Elderly man
duped of T10
crore in cyber
fraud, two men
arrested

2. Ratan Tata
met & thanked
26/11
hero Major
Sandeep's
parents for
supreme
sacrifice

3. Will deepen our
engagements:
PM Modi as he
departs for Laos

4. Ratan Tata's
mortal remains
kept at
Mumbai's NCPA
lawns for public
to pay last
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Rate cut with 7% of

growth never happened
in India or globally: SBI

NEW DEIHI, (Agency).
After the Reserve Bank of
India projected more than
7 per cent of GDP growth
for the entire financial year
2024-25, a latest report by
State Bank of India noted
that histrorically a rate cut
with such a high growth
has rarely, if ever, occurred
in India or globally.

The report also noted
that it raises an interesting
question as to whether RBI
is preparing the grounds
for an ensuing rate cut
harmonizing with current
momentum in growth.

"Perhaps a 7 per cent
growth with a rate cut has
never happened in India's
history or the world history”
said the SBI report.

The report raises the
intriguing possibility that
the RBI might be laying the
groundwork for a rate cut,
despite the strong
momentum in economic

==

from a brief period in 2016
when a new Monetary
Policy Committee (MPC)
had taken over.

"Thisraisesaninteresting
question as to whether RBI
is preparing the grounds
for an ensuing rate cut
harmonizing with current
momentum in growth” the
report said.

The scenario is
particularly  noteworthy
because, in most countries,
including India, rate cuts
typically occur when
economic  growth s
slowing down, not when it
is accelerating.

The SBI analysis
highlighted that, barring
the case of the

rate cuts generally did
so when their GDP
growth was lower than
the average of the
preceding four quarters.
In contrast, India's
projected growth
remains robust, making
the possibility of a rate
cut all the more unusual.

The report suggested
that the RBI may be
strategically offering
markets ample time to
prepare for an eventual
shift in monetary policy.
With foresight, the central
bank appears to be
signaling that it is keeping
a close watch on both
growth and inflation
dynamics, possibly hinting

growth.

respects It points out that such a
move would be  Philippines,
unprecedented, apart

countries at
that have implemented

future policy
adjustments.

Nobel Prize 2024 winner proud of ex-student’s
role in Sam Altman’s OpenAl ouster

NEW DEIHI, (Agency). Geoffrey
Hinton, winner of 2024 Nobel Prize in
Physics, said that he is extremely proud
of his former student llya Sutskever’s
involvement in the dismissal of Sam
Altman from OpenAl last year. Geoffrey
Hinton said, “I'm particularly proud of
the fact that one of my students fired
Sam Altman”, referringtollya Sutskever,
who completed his PhD in computer
science under Hinton’s supervision at
the University of Toronto in 2013.

Geoffrey Hinton talked about
OpenAl's initial mission and said,
"OpenAl was set up with a bigemphasis

on safety. Its primary objective was to
develop artificial general intelligence
and ensure that it was safe.” But now

Sam Altman’s priorities shifted,

becoming more focused on profits
rather than safety and "I think that's
unfortunate,” he said.

llya Sutskever was widely reported
to be involved in Sam Altman'’s ouster
from OpenAl as the company's board
cited a lack of transparency in the
CEO’'s communications as the reason
for his removal. llya Sutskever later
expressed regret and called for Sam
Altman’s reinstatement. He left OpenAl
in May 2024 and soon after founded a
new venture Safe Superintelligence
Inc. that focuses on responsible Al
development.
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