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1. Food delivery boy
killed after Audi
car rams into his
two-wheeler at 2
am in Pune

2. Crown of Goddess
Kali, gifted by
PM Modi, stolen
from temple in
Bangladesh

3. Profit was always
secondary for
Ratan Tata:
Jyotiraditya
Scindia

4. Man finds iron
wire in Bourbon
biscuit in
Telangana

5. Protesting
doctors deserve
your immediate
attention: IMA to
Mamata
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World Bank raises

India’s growth outlook
for FY25 to 7% from 6.6 %

NEW DEIHI, (Agency).
The World Bank has raised
India’s economic growth
forecast from 6.6 per cent
to 7 per cent for the financial
year 2024-25 citing the
growth of agriculture output
and policies as a major
factor contributing to the
employment growth in the
economy.

“Growth in India s
projected to reach 7.0 per
cent in FY24/25 with larger-
than-expected agricultural
output and policies to foster
employment growth
contributing to strong
private consumption
growth,” the World Bank
added in its South Asia's

Growth forecast report
released on October 10.
Many global rating

agencies and multilateral
organisations have also
revised their  growth
forecasts for India upward.

In July, the International
Monetary Fund (IMF) has
raised India’'s  growth
projections for 2024 from
6.8 per cent to 7 per cent,
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reinforcing the country's

status as the fastest-
growing economy among
emerging markets and
developing economies.

The Asian Development
Bank (ADB) in September
last month forecasted
India’'s economic growth at
7 per cent for the financial
year FY2024 and 7.2 per

cent for FY2025. ADB
reiterated that India's
economic  growth  will

remain robust.

ADB, in its September
edition of Asian
Development Outlook
(ADO), highlighted that an
above-average monsoon
in most parts of the country

will  lead to strong
agricultural growth,
enhancing the rural
economy in FY2024.

In its earlier revision, the
world financing body had
attributed robustness and
strength in  domestic

demand and a rising
working-age population
behind its growth

projections.

Going further, the global
body added that the growth
in South Asia is expected to
increase to 6.4 percent this
year, exceeding earlier
projections and keeping the
region on track to be the
fastest-growing in  the
world.

Online festive sales hit $6.5 billion in just one
week: ‘Much better than plan’

NEW DEIHI, (Agency).

Online

Blockbuster Sale on the same day and

marketplaces sold goods worth $6.5
billion in one week of festive sales- a
26% increase from last year. Mobile
phones, electronics, consumer
durables, home, and general
merchandise accounted for three-
fourths of the total sales. In the week
starting September 26, sales made up
for about 55% of the total ecommerce
sales expected in the festive period
this year, ecommerce consultancy
Datum Intelligence said.

Flipkart and Amazon India started
their annual festive season sales—Big
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Billion Days and Great Indian Festival,
respectively—on September 27, with
early access for subscribers of their
loyalty programmes Amazon Prime
and Flipkart Plus from September 26.

Meesho started its Meesho Mega

saw a 40% year-over-yedr increase in
orders and a strong demand from
tier-ll cities with nearly 45% of shoppers
coming from tier IV.

“Our first week was much better
than the plan, which means the
demand was front-loaded, indicating
that many people planned their
purchases because they wanted to
make sure everything arrived well in
advance for the festivals,” Meesho
cofounder and chief executive Vidit
Aatrey told Economic Times.
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