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1. Assam University
professor, wife
file cases against
each other

2. BJP expels lawyer
who slapped own
party's MLA over
'indiscipline'

3. Felt as if crackers
exploded on my
feet: Man hit by
bullet during Baba
Siddique firing

4. India specifically
targeting pro-
Khalistani
elements in
Canada: Canadian
Police

5. Munawar Faruqui
threatened by
Lawrence Bishnoi
gang, gets
security
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Nvidia could be world’'s most
valuable company soon,
unseating Apple

NEW DEIHI, (Agency).
Shares of Nvidia closed at
their highest ever with which
the heavyweight Al
chipmaker is on the brink of
dethroning Apple as the
world's  most valuable
company. This comes as
investors are betting on
Nvidia's current and next-
generation Al processors
owing to which the Jensen
Huang-led company's stock

climbed 24% to reach
$138.07.

Has Nvidia become
world's  most valuable

company before?

Yes, in June, Nvidia briefly
became the world's most
valuable company. It was
overtaken by Microsoft as
the market capitalizations of
both the companies have
been neck-and-neck for
several months.

Where does the market
value of Nvidia, Apple and
Microsoft stand?

Nvidia's market value is at
$3.39 trillion, just below
Apple's $3.52 trillion value
and above Microsoft's $3.12
trillion.

Nvidia,  Apple and
Microsoft account for about
a fifth of the S&P 500's
weight, giving them a hefty
influence in the index's day-
to-day gains and losses.

Why are Nvidia shares
rising?

Nvidia has been Wall
Street's biggest winner from
a race between Alphabet,
Microsoft, Amazon and
othermajortechcompanies
to dominate emerging Al
technology. TD Cowen
analysts wrote in a report,
“We believe the major
companies in Al .. face an

investment environment
characterized by a
Prisoner's Dilemma — each
is individually incentivized
to continue spending, as
the costs of not doing so

are (potentially)
devastating.”
Nvidia in August

confirmed reports that a
ramp-up in production of its
upcoming Blackwell chips
was delayed until the fourth
quarter  although the
company downplayed the
impact saying that
customers were snapping
up existing chips.

Oil prices fall 3% as concerns ease on
potential Iran supply disruption

NEW DEIHI, (Agency). Oil prices slid
3% in early Asian trade on Tuesday
after a media report said Israel is
willing not to strike Iranian oil targets,
which eased fears of a supply
disruption, and after OPEC lowered its
outlook for global oil demand growth
in 2024 and 2025.

Both benchmarks plunged 3% in
early trade on Tuesday, following a 2%
drop on Monday. Brent crude futures
were down $2.27 at $75.19 per barrel,
while U.S. West Texas Intermediate
futures fell $2.22 to $71.60 per barrel as
of 0127 GMT.

Prices have fallen about $4 this
week, nearly wiping out cumulative
gains made in the seven sessions up
to last Friday when investors were
concerned about supply risks as Israel
planned to retaliate against a missile

attack from Iran.

Israeli Prime Minister Benjamin
Netanyahu has told the U.S. that Israel
is willing to strike Iranian military
targets and not nuclear or oil ones, the
Washington Post reported on Monday.

OPEC on Monday cut its forecast for
global oil demand growth in 2024 and
also lowered its projection for next
year.

"This is the third straight monthly
downgrade, suggesting its previously
optimistic forecasts have further to
retreat,” analysts at ANZ Research said
in a note on Tuesday.
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