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Every Indian
owes you a debt:
Ratan Tata wrote
in handwritten
letter to ex-PM
Narasimha Rao

Man accused of
abducting, killing
man for Delhi
property gets bail

Hit on Munawar
was ordered by
Lawrence Bishnoi's
UK-based aide
Godara: Report

Chanting 'Jai Shri
Ram' in mosque
doesn't hurt
religious feelings:
Karnataka HC

Hoax bomb threats
ground 10 Indian
flights in 2 days;
govt calls high-
level meeting

NEW DEIHI, (Agency). The State Bank of
India (SBI) announced its latest marginal
cost of funds-based lending rate (MCLR) on
loans. With this, SBI has reduced the interest
rate of one MCLR tenure by 25 basis points
(bps) while other rates remain unchanged.
The revised MCLR became effective from
October 15.

What are the latest SBI MCLR loan interest
rates?

The MCLR-based rates have been adjusted
to fall within the range of 8.20% to 9.1%.

The overnight MCLR is at 8.20%, rate for
one-month is reduced from 8.45% to 8.20%,
six-month MCLR has been set at 8.85%, one-
year MCLR has been revised at 8.95%, two-
year MCLR is at 9.05% and three-year MCLR is

%R, R 7
16 3T, 2024

SBI cuts loan interest rate by 25
bps on this short-term tenure:
Check latest lending rates

at 9.1%.

What about other SBI lending rates?

SBl base rate is at 10.40%, Benchmark
Prime Lending Rate (BPLR) has been revised
as 15.15% per annum from September 15, SBI
home loan External Benchmark Lending Rate
(EBLR) is 9.15%.

On home loans, interest rates can vary
between 8.50% to 9.65% depending on the
CIBIL score of the borrower.

The SBI home loan website noted, “In the
event of change in benchmark rate (REPO),
the interest rate in Home |/ Home Related
Loan account will also undergo change.
Upward revision in the Repo Rate will result in
consequent increase of interest rate in the
Home |/ Home related loan.”

Reliance misses profit estimate on
poor show by energy units

NEW DEIHI, (Agency). Reliance
Industries Ltd., controlled by billionaire
Mukesh Ambani, reported profit that
again missed analysts’ estimates, as
weak margins from its core oil refining
business outweighed the benefits
trickling in from higher telecom tariffs.

Net income at India’s largest
company by market value slipped
4.8% to 165.6 billion rupees ($2 billion)
for the quarter ended Sept. 30
compared with the same period last
year, according to an exchange filing
Monday. That fell short of the 188.14
billion rupees average of analyst

estimates compiled by Bloomberg,
making this the sixth straight quarter

of earnings miss.

The refining-to-retail conglomerate
reported a revenue to 2.35 trillion
rupees, meeting estimates. Total costs
climbed 1.4% to 2.15 trillion rupees, the
filing said. Other income surged 27% to
48.8 billion rupees.

“Our performance reflects robust
growthindigital services and upstream
business,” Ambani said in a statement.
“This helped partially offset weak
contribution from oil-to-chemicals
business which was impacted by
unfavorable global demand-supply
dynamics.”
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