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1. People know
of Yogi's 'thok
denge' policy:
Owaisi on
Bahraich row

2. Most bomb threat
calls to flights
made by minors,
pranksters: Union
Minister Naidu

3. USreveals
identity of Indian
man linked to plot
to kill Khalistani
separatist Pannun

4. India & Pak
should bury the
past: Sharif after
Jaishankar's visit

5. Smog engulfs
Delhi-NCR as AQI
drops to 'very
poor' category
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Gold at record high as
Middle east tensions

spark haven demand

F-_

NEW DEIHI, (Agency).
Gold reached a record high
as escalating Middle East
conflicts saw investors flock
to safety, even as mixed
data on the US economy
dashed hopes for large rate
cuts by the Federal Reserve
this year.

Bullion rose as much as
0.2% to $2,698.50, topping
Thursday’s all-time high by
about a dollar, as markets
reacted to Israel’s killing of
Hamas leader Yahya Sinwar
— the architect of the Oct. 7
attack that's triggered the
year-long war in Gaza.

Prime Minister Benjamin
Netanyahu said Israel would
keep fighting until all the
hostages seized by Hamas
last year are free, even as
President Joe Biden said it
was time for the war to end.
Investors typically seek
safety in gold in times of
geopolitical and economic
uncertainty.

Haven demand
outweighed macro
headwinds that would
normally weigh on the

precious metal, after US
reports on Thursday
diminished bets on the scale
of Fed easing. Retail sales
strengthened in September
by more than forecast and
jobless claims unexpectedly
fell in a separate print,
reinforcing the view the
economy is nowhere near a
recession. Higher interest-
rate environments typically
pressure non-yielding gold.

Gold was about 15%
higher for the week, as
investors repositioned
portfolios ahead of the US

election on Nov. 5. With both
candidates posing different
risks to the economy, gold is
likely to see further support
— no matter whether Donald
Trump or Vice President
Kamala Harris wins.

Bullion — up about 30%
this year — is one of 2024's
strongest performing
commodities.  Rate-cut
optimism fueled the most
recent gains as the Fed
kicked off its easing cycle
last month. Strong central
bank purchases have also
supported gold.

China’'s economy grows at 4.6% rate,

falls short of the official 5% target

China's

NEW DEIHI, (Agency).

environment” and

complicated

economy expanded at a slower-than-
expected rate of 4.6% in the July-
September quarter, the government
said Friday.

The latest data show the world’s
second largest economy slowing from
4.7% annual growth in the previous
quarter and falling short of the official
target of “about 5%" growth for 2024, a
figure that analysts consider ambitious
without more aggressive measures to
spur consumer demand and spur a
recovery in the ailing property sector.

In a statement, the National Bureau

of Statistics said that the economy
was “generally stable with steady
progress” even in the face of a
“complicated and severe external

domestic economic development.

The economy hasremained sluggish
despite the lifting of COVID-19
restrictions at the end of 2022
Consumer confidence is low and the
real estate market remains a drag on
the economy.

Chinese policymakers have in
recent weeks announced a wave of
measures aimed at boosting the
economy, including reducing
mortgage rates for existing homes
and allowing banks to lend more by
reducing reserve requirements.
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