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Sharma named
presiding officer
for MCD mayor
polls

2. T'gana CM,
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visits Tirupati
Balaji temple in
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3. CM Shinde
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who called him
traitor, obstructed
convoy

4. Dirty politics
being done in
Maha: Sule on
Uddhav's bag
check row

5. Article 370 won't
be restored even
if Indira Gandhi
returns from
heaven: Shah

6. With AQI at 432,
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‘To create 15,000 jobs': Gautam Adani
to invest $10 billion into US energy and
infra, congratulates Donald Trump

NEW DEIHI, (Agency). The
Adani Group plans to invest
$10 billion into energy and
infrastructure projects in the
US, chairman Gautam Adani
announced in a post on X
(formerly Twitter) He also
congratulated the newly
elected US President Donald
Trump.

“Congratulations to @
realDonaldTrump,” he wrote.
“As the partnership between
India and the United States
deepens, the Adani Group is
committed to leveraging its
global expertise and invest
$10 billion in US energy
security  and resilient
infrastructure projects,
aiming to create up to 15,000
jobs.”

However, Gautam Adani
did not give any further
details, such as the time or
scale of the projects, apart
from their value.

The announcement
comes at a time when the US
oil and gas industry group,
the American Petroleum
Institute (API), has asked
Donald Trump to end several
of President Joe Biden's
policies, which they claim
have threatened jobs and
energy security, according to
a Money Control report.

Trump, meanwhile, used

the slogan “Drill, baby, drill” in

his victory speech to
showcase his stance on the
oil sector, promising to
increase its production even
further.

This also comes amid the
Adani Group's plans to set up
10 GW of overseas
hydroelectric projects over
the next few years, according
to aReuters report. The report
added that the group is
looking to build such projects
in Nepal, Bhutan, Kenya,
Tanzania, the Philippines,

and Vietnam.

Gautam Adani had also
hosted four visiting
ambassadors  from the
European Union, Germany,
Denmark and Belgium. He
gave them an in-depth tour
of the group's renewable
energy operations in
Gujarat.

Adani Enterprises also has
a tie-up with US-based
EdgeConneX, a global data
center operator, to build
hyperscale data centers in
India.

ITR deadline is November 15, 2024 for these taxpayers

NEW DEIHI, (Agency). The deadline
for filing income tax returns (ITR) for the
financial year 2023-24 is November 15,
2024, specifically for taxpayers subject to
an income tax audit and some other des-
ignated taxpayers, The Economic Times
reported.

The deadline was initially set for
October 31, 2024, but was extended once
to November 15. Therefore, further exten-
sions are unlikely.

This ITR submission is closely related to
submitting the tax audit report, which has
details that must be referenced in the ITR.
Thus, the tax audit report must also be

submitted before filing the ITR.

Who all have to file ITR by November 15,
2024?

The ET report cited chartered account-
ant Prakash Hegde as saying the follow-
ing types of taxpayers have to file ITR by
November 15, 2024, for FY 2023-24:

Companies, including both Indian and
foreign. All taxpayers whose accounts
have to be audited under any law (for
example, under the Income Tax Act or the
Limited Liability Partnership Act or even
the Co-Operative Societies’ Act, etc).

Partners of firms whose accounts have
to be audited under any law.

Transfer-pricing cases- According to
the report, the deadline is November 30,
2024, if the taxpayers have international
or specified domestic transactions.

They must submit a transfer pricing
audit report in Form 3CEB by October 3],
2024, and file an ITR by November 30.

If the transfer pricing report has not
been submitted, it must be done so since
some details from Form 3CEB must be
filled in. Otherwise, according to the report,
a penalty of g1 lakh and an additional 2%
of the transaction value for international
transactions with related parties will be
issued.
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