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Reliance, Disney India complete

media assets merger for 270000
crore joint venture

NEW DEIHI, (Agency).
Reliance Industries Limited
(RIL) has completed the
merger of its media assets
with the India business of
Walt Disney for an $8.5 billion
(270,352 crore) joint venture
(V) that will be controlled by
the Mukesh Ambani-led
conglomerate.

As announced earlier,
Reliance Foundation
Chairperson Nita Ambani will
head the JV, in which RIL has
invested $1.4 billion ( 11,500
crore).

Speaking on the merger,
RILchairman Mukesh Ambani
called it “a transformational
era” for the Indian media and

“D)ENEf

entertainment industry.
“Our deep
expertise and relationship

creative

with Disney, along with our
unmatched understanding
of the Indian consumer will
ensure unparalleled content
choices at affordable prices
for Indian viewers. | am very
excited about the JV's future,”
a statement quoted him as

saying.
Other key people: Ex-Walt
Disney executive Uday

Shankar is the project's Vice
Chairperson. Shankar will
provide “strategic guidance,”
according to an official
statement.

Who gets how much

Reliance

stake: Reliance holds a 63.16%
stake, of which 16.34% is with
RILand 46.82% with Viacomi8.
The remaining 36.84% stake
is with Walt Disney.

About the JV: It will be
among the largest media
and entertainment
companies in India with pro
forma combined revenue of
$3.1 billion (approximately
226,000 crore) for the fiscal
year ending in March 2024.

The JV operates more
than 100 TV channels and
produces 30,000+ hours of
TV entertainment content
annudlly. It holds a portfolio
of sports rights across cricket,
football and other sports.

‘l can’t help falling in love with you': Narayana Murthy
sings Elvis classic, dedicates it to wife Sudha Murty

NEW DEIHI, (Agency). A video captur-

Narayana Murthy and Sudha Murty

ing Narayana Murthy's romantic side has
gone viral on social media. The Infosys
co-founder sang an Elvis Presley classic
at an event and reportedly dedicated the
beautiful track to his wife, Sudha Murty.

“Infosys co-founder N. R. Narayana
Murthy sings an Elvis classic at the Global
Leadership Summit, dedicating it to his
wife, Sudha Murthy!” Moneycontrol wrote
as the outlet shared avideo of the moment
on Instagram.

What did social media say?

“He has good taste in music,” wrote an
Instagram user. Another added, “He knows
the real music tho.” A third expressed,
“Pookie mode on.” Many reacted to the
share using heart emoticons.

Narayana Murthy And Sudha Murty:

were recently featured as guests on The
Kapil Sharma Show. The couple talked
about their love story and their 46-year
marriage, sharing lessons and anecdotes.

The couple revealed that they met
four years before they tied the knot in
1978. When asked how Narayana Murthy
felt after meeting Sudha Murty, he said,
“Meeting her was a breath of fresh air. She
has always been positive, kind, and very
talkative. She wanted a good listener... So,
she was happy, and | was happy.”
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