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1. Bulldozer on
standby to
reclaim the
looted funds in
J'khand: Yogi

2. Physical classes
stopped in
GB Nagar,
Ghaziabad
schools due to
pollution
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RBI governor Shaktikanta
Das’s term likely to be

extended further: Report

NEW DEIHI, (Agency).
The central government is
likely to extend the term of
RBI governor Shaktikanta
Das, news agency Reuters
reported, quoting sources
aware of the development.
If granted an extension, Das
would become the longest-
serving head of India's
central bank since the
1960s.

Sources told Reuters that
no other candidates are
under consideration, nor
any selection committee
had been set up to choose
Das's successor. Hence, the
term of the current RBI
governor is likely to be
extended, the report said.

Another source with
direct knowledge of the
development said the
announcement on Das's
extension will be made
public after the assembly
elections in Maharashtra
are complete on November
20. The moral code of
conduct by the Election
Commission of India (ECI)

bars the ruling party from

-
L

making any ad-hoc
appointments that could
affect the
voting behaviour.

Reuters said the Finance

electorate's

Ministry, the Prime Minister's
Office, and the central bank
did not immediately
respond to emails seeking
comment. A final decision
would be taken by the Prime
Minister, sources added.
Who is Shaktikanta Das?
Das was a former
Secretary of the finance
ministry who assumed
charge as the 25th Governor
of the Reserve Bank of India
on December 12, 2018. He

has also served as a

member of the 15th Finance
Commission and was the
G20 Sherpa of India.

During his long tenure in
the finance ministry, Das
was directly associated
with the preparation of as
many as eight union
budgets. Das has also
served as India’s Alternate

Governor in the World
Bank, Asian Development
Bank (ADB), New

Development Bank (NDB)
and Asian Infrastructure
Investment Bank (AlIB). He
has represented India in
international bodies like
the IMF, G20, BRICS, SAARC,
etc.

Little change in India’s unemployment rate

in urban areas: PLFS data

NEW DEIHI, (Agency). India’s unem-
ployment rate in urban areas during July-
Sept 2024 stood at 6.4%, compared to
6.6% in the same period last year, accord-
ing to the government’s quarterly periodic
labour force survey (PLFS) released on
Monday.

The jobless rate among women, aged
15 years and above, came in far higher
than for men for similar age bracket, a
trend that has been steadfast over sev-
eral quarters, according to the data. This
points to continued labour-market fric-

tions for job-seeking women, who can
find less work than men.

The unemployment rate for men stood
at 5.7%, against 8.4% for women. The
unemployment rate is the percentage of

unemployed people in the labour force,
defined as the sum of people already
working and those not in any job.

The Union government launched the
PLFS in 2017 to assess labour-market
movements in a country with a bulging
young, job-seeking population. The PLFS
currently issues quarterly data on key
indicators but with a lag, followed by one
annual report.

The findings reveal that unemployment
levels have remained largely unchanged
overall, with only a marginalimprovement.
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