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Gautam Adani indicted:
White House reacts,

‘confident’ in navigating crisis

NEW DEIHI, (Agency).
The White House said it is
aware of the allegations
against Indian billionaire
Gautam Adani, chairman
of Adani Group, who was
indicted in New York over
his role in an alleged
multibillion-dollar bribery
and fraud scheme.

US prosecutors said
Gautam Adani and seven
other defendants,
including his nephew
Sagar Adani, agreed to
pay about $265 million in
bribes to Indian
government officials to
obtain contracts expected
to yield $2 billion of profit
over 20 years, and develop
India’s largest solar power
plant project.

Adani Group denied the
allegations as “baseless”,
while Indian government
officials haven't
commented so far.

During a media briefing
on Thursday, White House
press secretary Karine
Jean-Pierre told reporters
that the administration is
aware of the charges
against Adani.

Asserting that the
relationship between India

and the US is built on a

strong foundation, the
White House spokesperson
has expressed confidence
that the US can navigate
the ongoing crisis
surrounding bribery
charges against Gautam
Adani.

“Obviously, we're aware
of these allegations, and |
would have to refer you to
the SEC (Securities and
Exchange Commission)
and DOJ (Department of
Justice) about the specifics
of those allegations
against the Adani Group,”
Karine Jean-Pierre said.

“What | will say is on the
US and India relationship,
we believe that it stands
on an extremely strong

foundation anchored in
ties between our people
and cooperation across a
full range of global issues,”
Jean-Pierre added.

Advocating strong
India-US ties, the White
House press secretary

said, “What we believe and
we are confident about is
that we'll continue to
navigate this issue as we
have with other issues that
may have come up as you
just stated. And so the
specifics of this, this is
something that the SEC
and DOJ can speak to
directly, but again, we
believe that..this
relationship between the
two nations has been built
on a strong foundation.”

Strong US dollar, domestic sell-off push
rupee to all time low of 84.50

NEW DEIHI,
(Agency). Indian
rupee depreciated
eight paise on
Thursday to settle at
an all-time low of
84.50 against the US
dollar. The currency
was dragged down by

a massive sell-off in
domestic equity
markets and rising
crude oil prices amid
geopolitical
uncertainity. At the
exchanges, the rupee
opened at 84.41 and
touched its lowest-

P\

ever level of 84.51

against the US dollar
during the intraday.
The session ended at
84.50 against the

dollar, surpassing its
all-time low of 84.46
on November 14, news
agency PTl reported.
Forex traders said
the US dollar
strengthened as
global investors
continue to buy the

currency in search of
a safe haven amid
escalating tension
between Russia and
Ukraine. The
continuous outflow of
foreign funds also
added to the woes of
the Indian rupee.
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