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Indian banks review

Adani exposure in wake of
US bribery allegations

NEW DEIHI, (Agency).
Indian banks are reviewing
their Adani exposure and

whether they need to
tighten due diligence, eight
bankers said on Thursday,
after the group's billionaire
founder Gautam Adani
was indicted by US
authorities over an alleged
$265 million  bribery
scheme.

Adani  Group's listed
stocks, which at one point
saw as much as $34 billion
wiped off their market
value, meanwhile
recovered ground as some
partners and investors
rallied behind it.

State Bank of India will

not stop lending to
ongoing Adani projects
that are nearing

completion, two sources
told Reuters, but
exercise caution when
disbursing loans to ensure
all terms and conditions
are being met.

Bank of India, Union
Bank, ICICI Bank, Canara
Bank, IDBI Bank and RBL
Bank, which have
relatively smaller
exposures to the Adani
Group, are undertaking
similar exercises, sources
said.

A regulatory

will

source

aware of the development
said from a banking
system perspective that
no entity was over-
exposed to the Adani
group and there was no
cause for concern.

Earlier on Thursday,
Israel said it wants Adani
Group to continue to invest
there, adding that the US
allegations  were not
"problematic” from its
perspective.

"We wish Adani and all
Indian companies continue
to invest in Israel,” Israel's
Ambassador to India
Reuven Azar told Reuters in
an interview.

Canada sues google alleging
anticompetitive practices in online ads

NEW DEIHI, (Agency).
Canada’s antitrust watchdog
said Thursday it is suing Google
alleged anticompetitive
conduct in the tech giant's
online advertising business and
wants the company to sell off
two of its ad tech services and
pay a penalty.

The Competition Bureau said
that such action is necessary
because an investigation into
Google found that the company
“unlawfully” tied together its ad

over

tech
dominant market position. The

F

tools to maintain its

matter is now headed for the

Competition Tribunal, a quasi-
judicial body that hears cases

brought forward by the

competition commissioner
about non-compliance with the
Competition Act. The bureau is
asking the tribunal to order
Google to sell its publisher ad
server, DoubleClick for Publishers,
and its ad exchange, AdX. It
estimates Google holds a market
share of 90% in publisher ad
servers, 70% in advertiser
networks, 60% in demand-side
platforms and 50% in ad
exchanges. This dominance, the
bureau said, has discouraged

competition fromrivals, inhibited
innovation, inflated advertising
costs and reduced publisher
revenues.

“Google has abused its
dominant position
advertising in Canada by
engaging in conduct that locks
market participants into using
its own ad tech tools, excluding
competitors, and distorting the
competitive process,” Matthew
Boswell, Commissioner of
Competition, said in a statement.
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