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India’'s current account deficit
expected at 1.1% of GDP in
FY25, says ICICI bank

NEW DEIHI, (Agency). India's Current
Account Deficit (CAD) is expected to remain

at 11 per cent of the Gross Domestic Product
(GDP) in the financial year 2024-25 (FY25),
according to a report by ICICI Bank.

The report highlighted significant changes
in the country's external position in recent
months, driven by a widening trade deficit
and foreign portfolio investment (FPI) outflows.

It said "We expect CAD at 1.1 per cent of GDP
in FY25"

In November 2024, India's trade deficit
reached a record high of USD 37.8 billion,
primarily due to gold imports totaling USD 14.9
billion.

Additionally, non-oil and non-gold imports
have been on the rise, increasing by 3.5 per
centyear-on-year during October-November
2024.

On the export side, while oil exports have
declined by 36 per cent during the same
period, non-oil exports have shown a positive
trend. Electronics and engineering goods
exports grew by 50 per cent and 27 per cent
year-on-year, in October-
November 2024.

The report also cautioned that despite

respectively,

government efforts to manage gold
imports, the trade deficit is likely to remain
under pressure due to a weaker global
growth outlook. This is attributed to rising
interest rates worldwide, with the U.S.
Federal Reserve signaling a higher
trajectory for rates.

The report "Even as the government is
working on reconciling gold imports, the trade
deficit outlook is worse because of lower

global growth outlook”.

2025 personal finance updates: Key changes
in UPI, visa, EPFO, credit card, FD, and others

NEW DEIHI, (Agency). As the New Year
2025 approaches, it brings with it new
changes in areas such as fixed deposit
rules, creditcard benefits, visaregulations,
and more, all of which are important to
consider when planning finances.

Not being aware of these changes can
lead tothe missing ofimportant deadlines
which can deprive one of the benefits
from certain schemes.

The Reserve Bank of India (RBI) has

changed Fixed Deposit rules for non-
banking financial companies and
housing finance firms. The new FD
rules will come into effect in January
2025.

The RBI guidelines deal with terms
such as accepting public deposits,
maintaining a minimum percentage of
liquid assets, and repaying public
deposits.

Indians who are planning to apply for

visas in countries like Thailand, the United
States, and the United Kingdom must be
aware of the new updates to visa
guidelines that will come into effect next
year.

The National Payments Corporation of
India (NCP) updated guidelines for RuPay
credit cardholders will take effect on
January 1, 2025. The revised policy will
introduce tier-based spending criteria
for exclusive airport lounge access.
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