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Pre-Budget meet: India Inc

seeks personal income tax
cut, flags dumping by China

NEW DEIHI, (Agency). Representatives
from industry bodies sought reduction in
personal income tax rates to ensure higher
disposable income in the hands of the middle
class, reduction in excise duty on fuel, and
measures to provide impetus to employment-
intensive sectors in their customary pre-
Budget meeting with the Finance Minister on
Monday. Industry bodies also raised the issue
of dumping of excess stock by China globally,
including in India, and challenges posed to
food security and inflation due to the “climate
emergency’, during the fifth pre-Budget
consultation meeting. The 2025-26 Union
Budget will be presented on February 1. Apart
from the finance minister, the meeting was
attended by finance secretary, secretary of
DIPAM (Department of Investment and Public
Asset Monqgement), Secretaries of the

f

Department of Economic Affairs and the Chief
Economic Adviser to the Government of Indiq,
among others. Speaking to the media after
the meeting, CIlI President Sanjiv Puri said
while the Indian economy is doing very well,
globally there are a lot of challenges.

"We are seeing dumping of a lot of products
(by China) into various parts of the world,
including India. We also have the issue of
climate emergency, which, besides other
things, also impacts food and nutrition, (food)
security and inflation. In this context we have
made several suggestions and ideas”.

He said the CIl has sought measures to
provide impetus to areas that have large
like
footwear, tourism, furniture, among others,
apart from making suggestions for MSMEs

employment potential garments,

and integrating India into global value chains.

Digital wallet payments can now be

made using any UPI app

NEW DEIHI, (Agency). The Reserve
Bank of India (RBI) has now allowed users
to pay from their digital wallets using any
UPI-enabled app, as long as the wallet has
also completed full KYC (Know Your
Customer) verification.

It means that users will no longer be
restricted to a single app for making
transactions.

“A PPl issuer shall enable holders of only
its full-KYC PPIs to make UPI payments by

linking its customer PPIs to its UPI handle.
UPI transactions from PPl on the issuer’s
application shall be authenticated using
the customer’s existing PPI credentials.
Such a transaction will, thus, be pre-
approved before it reaches the UPI system.
A PPl issuer, in its capacity as a PSP, shall
not on-board customers of any bank or
any other PPl issuer,” according to an RBI
notification dated December 27, 2024.
“APPlissuer may also facilitate discovery

of its full-KYC PPIs on third-party UPI mobile
applications, who, in turn shall enable such
PPIs to be linked to their PSP handle/s. Such
UPI transactions, from PPIs using third party
UPI applications, shall be authenticated
using the UPI credentials,” the notification
read. For example, if you have money in a
digital wallet such as Paytm or PhonePe,
you can also use it to pay at shops or
online without having to switch between
different apps.
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