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Ambani and Adani exit
Bloomberg's $100 Billion Club
amid business setbacks

NEW DEIHI, (Agency). Reliance CMD
Mukesh Ambani and Adani Group
chairman Gautam Adani, two of Asia's
wealthiest individuals and India’s richest
billionaires, have both left Bloomberg's
$100 billion club for the year due to
various business setbacks, the welbsite
reports.

The wealthiest people in Indig,
however, reported a gain in their net
worth overall. Since January 2024, the
top 20 have gained $67.3 billion, with IT
tycoon Shiv Nadar ($10.8 billion) and
Savitri Jindal ($10.1 billion) making the
most gains, the report said.

Obstacles in the way

As per the Bloomberg list, Ambani's
personal fortune suffered when the retail
and energy divisions of his company
fared poorly. His wealth, which was $120.8
billion in July, when son Anant got

married, has dropped to $96.7 billion as
of December 13, according to the
Bloomberg Billionaire Index (BBI), which
has investors worried about growing
debt.

The issues are more serious for Adani.
A US Department of Justice (DoJ)
investigation is threatening his
conglomerate and might halt any
progress as uncertainty grows.
According to the BBI, Adani's net worth
dropped from $122.3 billion in June to
$82.1 billion as a result of the November
probe. Adani has also been struck hard
bytheHindenburgResearchinvestigation
and allegations of fraud.

According to Bloomberg, Adani and
Ambani are thus no longer members of
the "elite centibillionaires club,” which is
made up of those who have more than
$100 billion in fortune.

Narayana Murthy defends 70-hour
workweek idea’ Indians have a lot to do’

NEW DEIHI, (Agency). Narayana Murthy,
the co-founder of Infosys, has justified his
statement about a 70-hour workweek.
Murthy said young people need to
understand that "we have to work hard
and work towards making India number
one”. Narayana Murthy made the remarks
while speaking atthe centenary celebration
of the Indian Chamber of Commerce in
West Bengal's Kolkata, a city he called "the
most cultured place in the entire country.”
“At Infosys, | said we will go to the best and

compare ourselves with the best global
companies. Once we compare ourselves
with the best global companies, | can tell
you we Indians have a lot to do. We have to
set our aspirations high because 800
million Indians get free ration. That means
800 million Indians are in poverty. If we are
not in a position to work hard, then who will
work hard?” an NDTV report quoted Murthy
as saying at the event. Murthy recalled his
past as a Leftist during Jawaharlal Nehru's

tenure as prime minister and the

establishment of the Indian Institutes of
Technology, which inspired him to pursue
entrepreneurship. “My father used to talk
about the extraordinary progress that was
happening in the country at the time and
we were all sold on Nehru and socialism. |
had the opportunity to work in Paris in the
early 70s and | was confused. The West
was talking about how filthy and corrupt
India was. In my country there was poverty
and the roads had potholes,” Narayana
Murthy said.
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