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How will sale of used cars

will be taxed under new

i it

NEW DEIHI, (Agency). The GST Council has
recommended an increased 18% tax rate on
the margin figure of used car sales which
includes all electric vehicles (EVs), along with
specified petrol and diesel cars.

il b

GST rules? A simple guide

then the tax will not apply. This applies to all

types of cars.

The GST Council has also not specified any

new reverse charge liability, The Economic

Times reported.

Why is 'Veer Baal
Diwas' celebrated
on December 26?

Telugu stars
are targeted as
they refused
CM's attempt to
extract money:
BJP

Full details of new used car GST policy

The 18% GST slab applies to all electric

vehicles (EVs), petrol cars with an engine
capacity of 1,200 cc or more or of length of
4000 mm or more, diesel cars with engine
capacity of 1500 cc or more or with a length
of 4000 mm or more, and SUVs.

This means that cars with a lower engine

capacity, as mentioned above, and also a
lower length will be taxed only at 12% GST,
which is the current rate.

If the transaction is between individual

While most businesses cannot claim input
tax credit (ITC) on the purchase of a car even
if it was bought in the name of the GST
registered business, car with
showrooms along with transporters can claim

dealers

ITC on such purchases.

However, the report quoted Chartered
Accountant Bimal Jain, founder of A2Z Taxcorp
LLP, as saying that businesses eligible for
claiming input tax credit on car purchases
have to pay GST on the sale value and not the
margin.

Only those who can't claim ITC have to pay

sellers wherein the seller is not GST registered, .
GST on the margin, he added.

Stock market opens in the green after 'qa'[ mm'

Christmas, driven by banking stocks

NEW DEIHI, (Agency). The stock market
opened and went into the green on
Thursday, December 26, a day after
Christmas, mostly driven by banking and
financial services shares. At 9:30am, the
benchmark BSE Sensex rose by 354.73
points or 0.45%, reaching 78,827.60.

Meanwhile, the broader NSE Nifty rose by
98.45 points or 0.41%, reaching 23,826.10.
Maruti Suzuki India Ltd rose the most in the
Sensex, going up by 116%, trading at

210,860.35 at the same time.

This was followed by SBI which was up
1.09%, trading at €820.70, and Axis Bank
which was up 1.07%, trading at 21,090.95.
Out of the 30 Sensex stocks, only three
were in the red. Tata Consultancy Services
Ltd was down 0.04%, trading at £4,179.00,
followed by Tech Mahindra Ltd, down by
0.05%, trading at 21,705.40, and Asian
Paints Ltd, down by 0.45%, trading at
£2,273.95.
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