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China’'s EV market faces
slowdown after 42% surge; 20%
growth predicted in 2025
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NEW DEIHI, (Agency).
Chinad's electric car market
may be heading towards a
sharp slowdown in 2025,
CNBC
analysts.

reported
This,
comes dfter sales of new

citing
however,

energy vehicles (A category
which includes battery-only
and hybrid cars) surged by
42% last year to nearly 11
million units, the report said
which cited data from the
China
Association.

Passenger  Car
This

primarily because of the

was

country's subsidies and

for  electric
(EVs).
according to the report,
which cited HSBC analysts,
growth is expected to slow to
20%. Market BYD's

sales growthis also predicted

incentives

vehicles However,

leader

to slow to 14% from last year's

40% growth, which totalled
4.3 million units. Strong sales
volumes allowed “strugglers
and stragglers” to hang on
despite their falling margins,
the report quoted Yugian
Ding, head of China autos
research at HSBC, as having
said in a report, pointing out
that only BYD, Tesla and Li
Auto made a profit in 2023.
This is because of a price war
started by BYD and Tesla
which squeezed out the profit

margins of the entireindustry.
BYD itself has a profit margin
of only about 5%. “A lot of
customers, the automakers,
are not in a good financial
state. They cut the R&D
budget. That will definitely
have a negative impact on
this industry,” the report
quoted Appotronics
Chairman and CEO Li Yi as
saying, predicting that the
market won't pick up until
2026.

Apple iPhone sales drop 5% globally after Al rollout
disappoints, Chinese competition grows

Mumbai, (Agency). Apple
Inc’s global iPhone sales
declined by about 5% during
the final quarter of 2024 due
to underwhelming upgrades
and competitors making
inroads in China, Bloomberg
reported.

According to the report,
which cited Counterpoint
Research data, Apple sales
declined by 2% for the entire
year, while the industry
grew 4%.

iPhone market share had
also dropped to 18% in 2024,
mostly as Chinese rivals led
by Xiaomi Corp. and Vivo took
over. Even Samsung was
affected by this. Motorola and

fastest-

Honor were the
growing brands.
“This past quarter was
particularly remarkable for
the largest Chinese
smartphone vendors,” the
report quoted IDC analyst

Francisco Jeronimo as having
said in a report. “They
achieved a historic milestone
as they shipped the highest
combined volume ever in a
quarter, representing 56% of
the global smartphone

shipments.”

All of this comes because
of Apple being in the
position of only playing
catch-up when it comes to
artificial intelligence (Al)
features, while Chinese
manufacturers are
developing their own.

This is especially the case
in China (Apple's biggest
market outside the US and
Europe) where Apple's suite of
Al features called Apple
Intelligence  isn't  even
available.

All of this led Apple shares
to decline as much as 3% to
$229.72 on the New York Stock
Exchange on Monday.
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