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Shark Tank India reminds
Harsh Goenka of iconic movie
‘Jaws.’ He explains why

%ﬁtx

1. Flights, trains
delayed due to
fog, temperature
falls in Delhi

2. TMC wants to
save RG Kar
culprits: BJP on
death penalty
demand

3. Video shows
Farooq Abdullah
singing 'Tune
Mujhe Bulaya
Sherawaliye'
bhajan

4. Doctor pays
326,000 for
rooms near
Nainital, later
finds out hotel
doesn't exist

NEW DEIHI, (Agency).
Sharing his thoughts on
Shark Tank India, RPG Group
chairman and billionaire
Harsh Goenka, in a rather
humourous way, said the
show reminds him of Steven

Spielberg’'s iconic movie
‘Jaws’, as ‘sharks’ from
Shark Tank India are
‘bleeding.’

Goenka shared a table of
alleged losses suffered by
companies led by judges of
Shark Tank India, which is in
its fourth season.

“I enjoy #SharkTankindia
as a program and | think it
is a great platform for our
budding entrepreneurs. But
whenever | think of sharks, |
think of the movie ‘Jaws’
and bleeding!” he posted
on X.

The table claims that

Aman Gupta-led boAt

in financial year 2022, while
Amit CarDekho,
Anupam Mittal's Shaadi.
com, Lenskart of Peyush

Jain's

Bansal, and Vineeta Singh-
led SUGAR Cosmetics, made
losses of 2246 crore, 20
crore (FY20), 212 crore and
275 crore, respectively.
Other entrepreneurs who
are judges on season 4 of
Shark Tank India are Namita
Thapar (Emcure Pharma),

Zee Entertainment Q3 profit jumps
nearly 3-fold at 2164 crore

NEW DEIHI, (Agency). India's
Zee Entertainment Enterprises
reported a sharp rise in third-
quarter profit and margins on
Thursday, boosted by cost
cutting measures which offset
lower advertisement revenue.

Shares of the broadcaster
closed up 2.4% after the results.

Zee reported a profit of 1.64
billion rupees ($18.96 million) for
the three months ended Dec. 3],
compared to 585 million rupees
a year ago.

Its subscription revenue rose
6.6% to 9.8 billion
benefiting from

rupees,
the

implementation of a 2022 tariff
order which gave broadcasters
more leeway to increase prices
of TV channels.

However, ad revenue declined
8.5%, due to what the company
described as a "sluggish festive
season” that resulted in lower
marketing spend by consumer
facing companies. As a result,

total revenue declined 3%.

With recovery in ad revenues
still elusive, the company has in
recent quarters sharpened its
focus on cutting costs and
reducing losses in its streaming
business Zeeb.

Zee reported third-quarter
core profit margin of 16.1%
compared to 10.2% a year ago. It
has said it is targeting a margin
of 18%-20% by fiscal year 2026.

Its operational costs declined
16% year-on-year driven by
lower programming and
technology cost, while total
expenses fell 10%.

made a profit of 79 crore

Ritesh Agarwal (Oyo),
Kunal Bahl (Snapdeal),
Azharlqubal (Inshorts),
(Acko
General Insurance)
and Viraj Bahl (Veeba
Consumer Products).

Mittal

Varun  Dua

Anupam
reacts

Reacting to Harsh
Goenka's
Anupam Mittal
suggested that the
‘superficial,’

post,

data was
‘biased’ and incomplete.

“I know you meant it in
jest so with all due respect
sir, | think u reacted to what
appears to be superficial,
biased & incomplete data.
Happy to
stalwarts, but just to clarify,
like u, the sharks don't bleed
red, we bleed blue & that's
why we do what we do,
Mittal wrote.
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We help you
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for your case

Have vou sec
the truth?
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