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Income tax: 90% or more taxpayers

may shift to new regime, says CBDT
chief on Budget

NEW DEIHI, (Agency). The
Budget announcement of
zero tax for earnings upto
212 lakh per annum and the
rejig of tax slabs across the
board should prompt more
than 90 per cent of individual
taxpayers to embrace the
newtaxregimeascompared
to the about 75 per cent as
of now, CBDT Chairman Ravi
Agrawal said on Sunday.

Ina post-Budgetinterview
exclusively to PTI, Agrawal
said the government's and
the Income-Tax
Department's philosophy
and approach is to ensure a
"non-intrusive” tax
administration  in  the
country through an
enhanced usage of Artificial
(A1) apart from the regular
human intelligence
gathering mechanism.

The CBDT chief said the
tax processes available to a
“‘common” taxpayer for

reporting their income were
not "very complex” giving
examples of the simplified
ITR-1, pre-filled Income Tax
Returns, automatic
computation of Tax
Deducted at Source (TDS)
etc. available to them.

He also cited the new tax
regime (NTR), where there
are no deductions or
exemptions allowed like the
old regime, which has
"simple” calculations for a
taxpayer, enabling them to
file their ITR without the help
of a professional.
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The Central
Direct Taxes (CBDT) is the
administrative body, under
the Union finance ministry,
for the I-T Department.

Finance Minister Nirmala
Sitharaman on Saturday
announced significant
income tax cuts for the
middle class and declared
that individuals earning up
to 12 lakh per year will not
have to pay any taxes,
raising this exemption
threshold from 27 lakh at
present.
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Detecting the truth.

www.detectivegroup.in | 9111050101
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