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1. Kejriwal's place
in politics over,
can beat actors in
films: BJP

2. Non-bailable
warrant against
Baba Ramdev in
misleading ads
case

3. Let's wait for Feb

8, we fought well:

Congress on exit
polls

4. BJP engaged
in electoral
malpractice in
Milkipur by-poll:
Akhilesh

5. Goa Constable
suspended
for pocketing

T17lakh collected

in fines

NEW DEIHI, (Agency).
Days after the Union Budget,
the Reserve Bank of India
(RBI) on Wednesday started
deliberations on the
monetary policy amid
expectations of a 25 basis-
points rate cut, which will be
the first in five years, as
inflation remains within
central bank's comfort zone,
though the sliding rupee
continues to be a concern.

The Reserve Bank had
last reduced the repo rate
by 40 basis points to 4 per
cent in May 2020 to help the
economy tide over the crisis
following the outbreak of
the Covid pandemic and
subsequent lockdown.

But in May 2022 the
central bank started a rate
hike cycle in view of the
Russia-Ukraine war and
paused it only in May 2023.

Newly appointed Reserve
Bank Governor Sanjay

Malhotra will be chairing his
first Monetary Policy
Committee (MPC) meeting
starting Wednesday.

The decision of the six-

member panel will be
announced on  Friday
(February 7).

Experts opined that the
situation is now conducive
for a rate cut as it will
complement the initiatives
announced in the Union

Budget to push a
consumption-led demand
growth.

An SBI research report
said the consumer price
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RBI starts interest rate
deliberations amid
expectations of 25-bps cut

%
N\
index (CPI) based retail
inflation is expected to come

down to 4.5 per cent in the
fourth quarter and average

4.8 per in the current
financial year. It also said
the January inflation
numbers are trending closer
to 4.5 per cent.

Given the fiscal stimulus
and the uncertain impact of
trade wars, RBI faces the
delicate task of balancing
the risks. As the fiscal
stimulus plays out, the
central bank at least in the
short run has room for rate
cuts, it said.

Swiggy's Q3 loss widens to 2799 crore
amid rising competition from Zomato

NEW DEIHI, (Agency).
India’'s Swiggy reported a
wider quarterly loss on
Wednesday, as the online
platform poured money
into its grocery delivery
business to compete with
rivals Zomato and Zepto.

The company reported a
consolidated loss of 7.99
billion rupees ($91.40
million) for the third quarter

plans to double its
warehouse count to 2,000
by the end of 2025, while
Swiggy has previously said
it plans to close the financial
year with twice as many
fulfilment centers as a year
ago.

Swiggy's quarterly

= expenses jumped about

32% to 48.98 billion rupees.
The rapid expansion in

ended Dec. 31, compared to
a loss of 5.74 billion rupees
a year earlier.

Companies like Swiggy
and Zomato are doubling
down on their quick

quick commerce and
steady food  delivery
demand led to its revenue
from operations climbing
about 31% to 39.93 billion
rupees.

from which to fulfil such

commerce push, which aim
to deliver a wide variety of
goods in 10 minutes or less,
by opening more warehouses

orders.
Zomato, which owns quick
commerce platform Blinkit,
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