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Meta reaches out to influencers like
MrBeast and Mark Rober to make
Facebook cool again: Report

NEW DEIHI, (Agency).
Meta is trying to make
Facebook more appealing
to creators with new rewards
and features as the social
media platform has started
losing ground to TikTok and
YouTube.

Now cash benefits are
the latest way Meta is trying
to Iure back creators,
according to a report by The
Information.

The social media giant
has gone as far as talking to
top influencers such as
MrBeast and Mark Rober to
get new ideas on how to
make Facebook more fun
and engaging, according to
the report.

Facebook's decline as
compared to its competitors
is primarily due to the fact
that content creators can
reach bigger audiences and
make more money as well
from other platforms.

“We are also exploring

-

adding fun features that are

a throwback to how
Facebook was originally
used in colleges and could
create some buzz amongst
younger audiences,” the
report quoted a
spokesperson as saying.

All of these efforts are
also to attract Gen Z users
as facebook has a
comparatively older user
demographic than other
platforms such as
Instagram. However, the
financial benefits which
Meta will offer to influencers

on its platform remain

N Metd

unclear as of now. It can
potentially come in the form
of direct payouts, higher
sharing of ad revenues , or
other ways by which they
will be incentivised enough
to make Facebook their
go-to platform.

This is all despite
Facebook at the moment
still having a huge user
base. This comes at a time
when Meta has seen
significant changes as a
company, starting from
multiple layoff rounds of
employees the company
felt were underperformers.

Starbucks eliminating 1,100 corporate

jobs

NEW DEIHI, (Agency).
Starbucks Corp. is eliminating
1,100 corporate jobs in a move
aimed atincreasing efficiency
and quickly enacting changes
to revitalize the company.

The cuts represent about
7% of the global employee
base working outside of
company-owned  stores,
which also includes roles
such as warehousing that
aren't affected by the
restructure. Starbucks doesn't
disclose how many corporate
workers it has, and the bulk of
its employees around the
world work in its cafes. Chief

Executive Officer Brian Niccol,
who took over in September
amid declining sales at the
coffee giant, had announced
the impending restructuring
in January. Workers who are
losing their jobs will be notified
by Tuesday, according to an

announcement. Corporate
employees were asked to
work remotely the whole
week. Starbucks, which said
it's looking to remove
duplication, is the latest big
company to slash layers of

management.  Southwest

Airlines Co. said earlier this
month that it planned to cut
15% of corporate jobs in its
first-ever round of layoffs.
Shares of Starbucks were up
less than 1% at the start of US
trading. The stock rose almost
17% in the past 12 months
through  Friday’s  close,
compared to a roughly 18%
increase for the S&P 500
Index. As of September,
Starbucks employed 211,000
people in the US, with 95%
working in its more than
10,000 company-operated
stores and the rest in
corporate and other roles.
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