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Mukesh Ambani, daughter
Isha overseeing job, cost cuts
at Reliance Retail to push
valuation to $125 billion: Report

NEW DEIHI, (Agency).
Reliance Industries Chairman
Mukesh Ambaniisoverhauling
Reliance Retail Ventures, the
retail unit of his sprawling
business empire, in a bid to
make the company reach
$125 billion in valuation,
Bloomberg reported.

Asia’s richest man Mukesh
Ambani, along with his
daughter Isha Ambani, is
overseeing cuts to jobs and
costs, people with knowledge
of the matter told Bloomberg,
asking not to be named.
These efforts include, but are
notlimited to, limiting physical
store expansion, reigning in
marketing budgets, merging
Reliance Brands with Reliance
Retail and reviewing global
brand partnerships.

The overhaul comes after
brokerages estimated the
company's valuation at $50
billion, which is half the
amount at which it last raised

1 il

money two years ago.

Ambani recently
acknowledged to investors
that Reliance Retail had
grown too big too quickly as
a result of aggressive
expansion across formats
and geographies, according
to Bloomberg. The hiring of
employees above a certain
pay scale also now requires
approval from the chairman'’s
office, the people added.

The overhaul of Reliance
Retail will help the company
tackle competition from Tata

Group, Amazon and other
quick commerce platforms.
The firm is also betting on
slimmer operations to help
weather a broader
consumption slowdown in
the economy.

Reliance Retail is hoping
for a valuation of $125 billion
via an initial public offering
(IPO). The fresh issue is
expected to be a dilution of
around 5% stake, which
means early investors will
get little room for an exit via
the IPO.

Kolkata's South City Mall on sale? One of India’'s
biggest landlords nearing 23,500 crore deal

NEW DEIHI, (Agency). One of
India's largest landlords
Blackstone is in talks to buy one
of Kolkata's most famous malls,
South City Mall, for as much as
$400 million (about ¥3,500
crore), Bloomberg reported.

The mall, owned by South City
Projects, is located on Prince
Anwar Shah Road and is the
largest shopping mall in East
India, according to its website.
South City Projects is a joint
venture of several real estate
developers based in Kolkata.

It hosts outlets of brands like
Zara, Sephora and Marks &
Spencer in addition to movie
theatres and a gaming arena. It

has a gross leasable area of
about 800,000 square feet. With
service areas and car parks, the
mall is spread over 11 million
square feet

Blackstone, which  has

deployed $20 billion in office

space and hotels in Indig, is
reportedly talking to financiers
to arrange for funding for the
transaction.

The $1.1-trillion asset manager

is looking to utilise consumer
spending, which is responsible
for nearly 60% of India's gross
domestic product. Blackstone
hasbeeninvestinginwarehouses
that capture the boom in
e-commerce and the mall
acquisition would extend that to
brick-and-mortar stores.

If the deal is finalised, it would
mark the first purchase of a retail
mall by Blackstone in Kolkata.

Blackstone was founded in
1985 as a mergers and
acquisitions firm by Peter G
Peterson and Stephen A
Schwarzman, whohad previously
worked together at Lehman
Brothers.
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