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Ola Electric claims cost
reduction program will save 290
crore a month, achieve EBITDA
break even for next quarter

NEW DEIHI, (Agency). Ola
Electric announced on
Wednesday that it has
successfully finished
implementing a company-
wide cost cutting program,
resulting in savings of 90
crore a month.

Dubbed the Network
Transformation and Opex
Reduction Program, its
actions include shutting
regional warehouses and
shipping vehicles, spare
parts and accessories from
the factory directly to stores,
as well as automating
registrations and other
processes.

The company said that as
a result, it expects to break
even on Earnings Before
Interest, Taxes, Depreciation
and Amortization (EBITDA)
for the next quarter, which is
the first quarter of the
financial year 2025-26.

It also added that this has
resulted in reducing the
average vehicle inventory to
20 days from approximately
35 days, and also reducing
the delivery time for
customers from 12 days to
3-4 days.

The new changes in the
vehicle registration process
in particular are in the final
stages as of now, according

to the company's statement.
The announcement
comes at a time when the
company has been facing a
myriad of issues such as
transport authorities across
various states conducting
raids, closing showrooms,
seizing vehicles and sending
show-cause notices due to
the stores for allegedly not
having trade certificates.

Xiaomi’'s new ad takes on Apple’s most advanced
iPhone yet: ‘Was it ever really the best?’

NEW DEIHI, (Agency). In its
latest move to prove the quality
of its products, Chinese
smartphone brand Xiaomi
released an advertisement that
has gone viral online. The new
advertisement takes a direct
shot at Apple's iPhone.

It compares Apple's most
advanced iPhone yet - the
iPhone 16 Pro Max - with Xiaomi's
latest smartphone - Xiaomi 15
Ultra.

It called the iPhone's came
“cute” while highlighting its own
phone’s four-camera setup. “If
you never questioned it, was it
ever really the best? Maybe it's
time to see through the right
lens,” Xiaomi's advertisement
read.

‘That camera actually has a
good phone'

Sharing the advertisement
on Reddit, a user wrote, “Xiaomi's
insane take on Apple. Damn.”
One of the top rated comments

on the post read, “That camera
actually has a good phone/”
while another user reacted to
the comment saying, “My friend
is planning to buy this camera
and getting a phone for free.”
“Xiaomi forgot that 90%

people buy it for ‘cute’. Its only
the 10% camera enthusiasts
who don't mind that gas stove
on their phone,” a user said.

“It does not matter if you
stick Hubble telescope to your
phone. If your operating systek
is s**t,| am not buying it,” a third
user commented while a fourth
said, “Only thing holding me
from using Apple products - the
s**ta** jail of an operating
system that will not let me do
basic s**t.”

A user highlighted issues with
Xiaomi phones and said,
“Problem is Xiaomi phones, after
1.5-2 years, get handicapped
while my father's iPhone is still
going from the last eight years.”
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