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1. Dalai Lama says
he will have a
successor after
death, rules out
China's role in
selection

2. Close aide of Rahul
Gandhi: BJP on
Himachal MLA who
assaulted NHAI
official

3. K’taka govt pasting
stickers on homes
without conducting
caste survey: BJP

4. 1,000 kg beef
seized in Assam
after raids on 100
eateries, 132 held

5. Railway fare hike
must be rolled
back immediately:
K'taka CM
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SBI classifies Anil Ambani-led Reliance
Communications’' loan account as

‘fraud’. What

NEW DEIHI, (Agency). The
State Bank of India (SBI) has
classified the loan account of
Anil  Ambani's  Reliance
Communications (RCom) as
‘fraud’, the bankrupt telecom
company claimed. RCom filed
a securities filing on Tuesday,
disclosing the move of India’s
biggest lender. Last year,
state-run Canara Bank also
tagged the RCom loan
account as ‘fraud’, a decision
that the Bombay high court
stayed.

Reliance Communications
is part of the group led by Anil
Ambani, the brother of India's
richest person, Mukesh
Ambani, who chairs the oil-
to-telecoms conglomerate
Reliance Industries. According
to Reuters, Reliance
Communications disclosed in
April that as of March 2025, it
had a total debt of 40,400
crore.

What does SBI tagging Anil
Ambani's Reliance
Communications loan
account as ‘fraud’ mean?

Under Indian banking laws,
once an account is reported

&

as fraudulent, it is referred to
enforcement agencies for
criminal action, and the
borrower is barred from
securing any more finance
from banks and other
regulatedfinancialinstitutions
for an initial period of five
years.

The SBI classified the
Reliance Communications
loan account as ‘fraud’ after
finding alleged diversion of
loan funds in transactions
dating back to 2026.

The SBI said it gave Anil
Ambani and the company
several chances in the past
two years to respond to the
allegations of fraud in loans

does it mean?

taken out in 2016 from Indian
banks that were subsequently
classified as bad or non-
performing, but found their
replies "insufficient”.

SBI's letter also said it would
report Anil Ambani to the
Reserve Bank of India, in
compliance with Indian
banking regulations. Ambani
was a director of Reliance
Communications, which is
currently undergoing
insolvency proceedings.

In the filing, Reliance
Communications said that
the insolvency proceedings
protect it from orders by any
other authority or court of
law.

Massive Microsoft layoff: 9,000 employees,
4% of total workforce, to be laid off

NEW DEIHI, (Agency).
Technology Writer Microsoft is
firing thousands of workers, its
second mass layoff in months
and its largest in more than two
years.

Thetech giantbegan sending
out layoff notices Wednesday,
affecting its Xbox video game
business and other divisions.

The company declined to
say how many people would be
laid off but said that it will
comprise less than 4% of the
workforce it had a year ago.

Microsoft said the cuts will
affect multiple teams around
the world, including its sales
division. “We continue to
implement organisational
changes necessary to best

ARTIFICIAL INTELLIGENCE

position the company and
teams for success in a dynamic
marketplace,” it said in a
statement. Xbox CEO Phil
Spencer also sent a memo to
employees Wednesday stating
that the cuts would position the

video game business “for
enduring success and allow us
to focus on strategic growth
areas.” It would also “follow
Microsoft's lead in removing
layers of management to
increase agility and

effectiveness,” Spencer wrote.
Microsoft employed 228,000
full-time workers as of last June,
the last time it reported its
annual headcount. The
company said Wednesday that
its latest layoffs would cut close
to 4% of that workforce, which
would be about 9,000 people.
But it has already had at least
three layoffs this year, and it's
unlikely that new hiring has
matched the amount lost. Until
now, this year's biggest layoff
was in May, when Microsoft
began laying off about 6,000
workers, nearly 3% of its global
workforce and its largest job
cuts in more than two years as
the company spent heavily on
artificial intelligence.
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