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How did US trader Jane Street
allegedly cheat Indian markets
to make 236,500 crore

NEW DEIHI, (Agency). The
Securities and Exchange Board
of India (SEBI) has taken
unprecedented action against
Jane Street, one of the world's
largest quantitative trading
firms. The regulator has
banned the US-based
company and its affiliated
entities from the Indian
securities market and ordered
them to return 24,843 crore in
alleged unlawful profits. Jane
Street has denied the
accusations.

What is Jane Street, and
how big is it?- Jane Street is a
global proprietary trading firm
founded in 2000. It has over
3,000 employees and offices
across the US, Europe, and
Asia. The firm operates in 45
countries. Its footprint in Asia
is growing rapidly, especially
in Hong Kong.

According to a Reuters
report, Jane Street had an
annual revenue of $20.5 billion
last year.

Jane Street's operations in
India- According to SEBI, Jane

Street’s trading activity in India
has been substantial. Between

January 2023 and March 2025,
it earned nearly $5 billion
(about 236,671 crore) through
index options trading.

Out of this, 4,843 crore is
now under investigation as
unlawful gains.

Jane Street first gained
wider attention in India in 2023
when it sued Millennium
Management, a rival hedge
fund, in a US court. The case
revealed that Jane Street had
developed a profitable India-
based options trading
strategy, which earned it $1
billion in 2023 alone. The two
firms settled the dispute later
that year.

Besides that, media reports
in April 2024 raised concerns
about Jane Street's use of
proprietary trading strategies
in India.

After that, the regulatory
body examined the firm's
trading behaviour and issued
a detailed interim order in July
2025.

What did the SEBI
investigation reveal?- SEBI's
interim  order outlines
serious allegations. News
agency PTI reported that
Jane Street is accused of
manipulating index levels—
especially the Nifty and Bank
Nifty—on 21 different expiry
days between January 2023
and May 2025.

Man's spot-on mimicry of Nikhil Kamath makes
Zerodha billionaire go ROFL. Viral video

NEW DEIHI, (Agency). A
content creator's spot-on
imitation of Nikhil Kamath from
his hugely popular podcast has
caught the attention of the
Zerodha co-founder himself.
Rohit Raghvendra on Thursday
shared a video on Instagram of
him  mimicking Kamath's
signature style of speaking with
guests on the "WTF is" podcast.

"You can't ask such intense
questions while also serving
me some fancy food, | can only
focus on one thing," the content
creator said in the caption of
the video, which is quickly
going viral. The food reference
was a nod to the elaborate
meals often served to Kamath
and his guests during the

spoke in
Raghvendra pretended to be
asking intense questions to
someone working in the creator

course of the interviews that
run over two hours.

In Raghvendra's case, the
creator simply placed in front
of him a banana with a fork.
Among the several points he

Kamath's  style,

economy.

In the hilarious video, the
Instagram comic picked up
Kamath's tone and body
language while delivering his
mock-deep questions.

The first question was:
"What's your advice to someone
who went viral for slapping
their brother in a

Rakshabandhan reel but now
wants to start a meditation
podcast?”

He also asked his imaginary
guest for a "mental model” that
a rickshaw driver in Delhi could
use to build a creator economy
model side-hustle.

Rohit Raghvendra's video
found its way to Nikhil Kamath
hours after he published it on
Instagram. The  Zerodha
billionaire dropped a “rolling on
the floor laughing” emoji in the
comments.

Among others who reacted
to the spoof was BharatPe
co-founder Ashneer Grover.
“Hilarious,” said the Instagram-
savvy former Shark Tank India
judge.
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