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1. Four-lane
construction
triggers crisis in
Himachal's Kangra

2. 5 members of
young family die by
suicide in Gujarat

3. Wipro asked to
pay 2 lakh to
ex-employee over
termination letter

4. Nation comes first:
Shashi Tharoor
amid rift with
Congress

5. Siddaramaiah
skips taking DK
Shivakumar's name
at party event

6. Mumbai Police
joins the 'aura
farming' trend on
social media

TR, AR
21 gelIs, 2025

Jio Financial Services Limited and
Allianz form 50:50 joint venture

NEW DEIHI, (Agency). Jio
Financial Services Limited
(JFSL) and Allianz  Group
(Allianz), through its wholly-
owned subsidiary Allianz
Europe BV, entered into a
binding agreement to form a
50:50 domestic reinsurance
joint venture to serve the
dynamic and high-growth
insurance market in India.

As per the official release,
the reinsurance partnership
will bring together JFSL's deep
local expertise and robust
digital footprint with Allianz's
strong underwriting and global
reinsurance capabilities

The JV will leverage Allianz's
existing Allianz Re and Allianz
Commercial portfolios and
activities in India. It will also
benefit from Allianz's global
setup, including its pricing, risk
selection and portfolio
management expertise. Allianz
Re has been reinsuring risk in
India for over 25 years.

The reinsurance JV between
JFSL and Allianz will help
insurers manage risks more
effectively by providing access
to strong underwriting
capabilities and competitive
capacity, ultimately

strengthening the resilience of
theentireinsurance ecosystem,
the release added.

The JV will launch operations
post receipt of statutory and
regulatory approvals.

The two companies also
entered into a non-binding
agreement for setting up
equally owned joint ventures
for both general and life
insurance businesses in India.
The potential partnership for
insurance will see two trusted
financial services brands - JFSL
and Allianz - coming together
to deliver innovative and
holistic protection solutions to
the people of India.

JFSL's vision is to empower
every Indian by digitally
delivering simple, secure,

seamless and smart financial
solutions that address four
core needs: to borrow, invest,

transact and protect, the
release further added.
Isha M Ambani, Non-

executive Director, Jio Financial
Services Limited, said, "India is
witnessing a transformative
surge in insurance demand,
driven by rising prosperity,
growing financial awareness,
and rapid digital adoption. This
partnership, combining
Allianz's global reinsurance
expertise with JFSL's deep
understanding of the Indian
market and strong digital
infrastructure, aims to deliver
innovative and customised
reinsurance  solutions to
insurers.

Windsurf’'s Varun Mohan slammed as a villain for ‘abandoning’

startup to join Google: ‘Cashing out as team left behind’

NEW  DEIHI, (Agency).
Windsurf's  Indian-origin CEO
Varun Mohan is facing backlash
for joining Google after a deal to
sell the startup to OpenAl for $3
billion fell through. Windsurf CEO
Varun Mohan and cofounder
Douglas Chen were hired as part
of the Google DeepMind team,
leaving the rest of their company
scrambling and facing an
uncertain future.

In the wake of their departure,
Windsurf's remaining leadership
secured a last-minute deal with
Al startup Cognition the following

weekend — a move that new
Windsurf CEO Jeff Wang called
“crazy.”

Varun Mohan has since come
under intense criticism for
‘abandoning’ the startup. Venture

o

capitalist Vinod Khosla emerged
as one of his most prominent
critics.

"Windsurf and others are really
bad examples of founders leaving
their teams behind and not even
sharing the proceeds with their
team,” Khosla said in an X post. |
definitely would not work with

their founders next time." Khosla
wasresponding to apostfeaturing
critical comments from Scott Wu,
the CEO of Cognition. “There's an
unspoken covenant that as a
founder, you go down with the
ship. For better or worse, it's
changed a bit over the last year
and | think it's disappointing, to be

honest,” Wu said.

Varun Mohan: A villain?

Vinod Khosla was not alone in
slamming Varun Mohan for
joining Google. On social media,
many called him out for breaking
an unspoken rule. “Varun Mohan
is a generational villain at this
point.. crazy saga. Also no word
from him,” wrote one X user.
“Varun Mohan saw those 0's $
said ‘F*** them employees’”
another person wrote. “It's really
wildly bad behavior. One of my
biggest motivations to get to the
finish line this year was making
sure everyone on my team had a
comfortable landing - particularly
our iOS engineer who was about
to have a child,” said Alex Kehr,
CEO of Superlocal which was
recently acquired by Foursquare.
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