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1. Delhi-bound Air
India Express flight
faces snag before
take-off, flyers
deboarded 2hrs
later

2. India being
declared Trachoma-
free a feat in
healthcare: PM

3. Provoked by loud
music, elephants
storm Kanwar camp
in U'khand

4. Lok Sabha observes
silence for victims
of Pahalgam attack,
Air India plane
crash

5. K'taka MP urges
Mangaluru-Ayodhya
train, renaming
Kannur Express
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Jio Financial Services Limited and
Allianz form 50:50 joint venture

NEW DEIHI, (Agency). Jio
Financial Services Limited
(JFSL) and Allianz  Group
(Allianz), through its wholly-
owned subsidiary Allianz
Europe BV, entered into a
binding agreement to form a
50:50 domestic reinsurance
joint venture to serve the
dynamic and high-growth
insurance market in India.

As per the official release,
the reinsurance partnership
will bring together JFSL's deep
local expertise and robust
digital footprint with Allianz's
strong underwriting and global
reinsurance capabilities

The JV will leverage Allianz's
existing Allianz Re and Allianz
Commercial portfolios and
activities in India. It will also
benefit from Allianz's global
setup, including its pricing, risk
selection and portfolio
management expertise. Allianz
Re has been reinsuring risk in
India for over 25 years.

The reinsurance JV between
JFSL and Allianz will help
insurers manage risks more
effectively by providing access
to strong underwriting
capabilities and competitive
capacity, ultimately
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strengthening the resilience of
theentireinsurance ecosystem,
the release added.

The JV will launch operations
post receipt of statutory and
regulatory approvals.

The two companies also
entered into a non-binding
agreement for setting up
equally owned joint ventures
for both general and life
insurance businesses in India.
The potential partnership for
insurance will see two trusted
financial services brands - JFSL
and Allianz - coming together
to deliver innovative and
holistic protection solutions to
the people of India.

JFSL's vision is to empower
every Indian by digitally
delivering simple, secure,
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seamless and smart financial
solutions that address four
core needs: to borrow, invest,

transact and protect, the
release further added.
Isha M Ambani, Non-

executive Director, Jio Financial
Services Limited, said, "India is
witnessing a transformative
surge in insurance demand,
driven by rising prosperity,
growing financial awareness,
and rapid digital adoption. This
partnership, combining
Allianz's global reinsurance
expertise with JFSL's deep
understanding of the Indian
market and strong digital
infrastructure, aims to deliver
innovative and customised
reinsurance  solutions to
insurers.

The iPhone moment for VR tech, is a
couple of years away: QWR's Suraj Aiar

NEW DEIHI, (Agency).
Headworn computing is here to
stay, but perhaps as an evolution
of anything we've seen thus far,
including the Al glasses that have
beenmade popularforconsumers
by tech companies including
Meta, and the broader augmented
reality (AR) and virtual reality (VR)
headsets that Meta and Microsoft
in particular have invested in
extensively over the years. Indian
tech company QWR, which
unfolds into a thoughtful name
Question What's Real, has been
doing this for many years now.
Not that many consumers may
have realised, because QWR
founded by Suraj Aiar, has kept a
sharp focus on enterprise use-

)Y

cases to deliver as many as six
distinct product lines — Vrone.Edu,
Vrone.4K Gen2 and Aurl, to name
some.

QWR admits, they are far
behind the big tech — their 50,000
or so headsets sold over the years
to educational institutions,

healthcare platforms and even
Indian defence solutions firms,

pale in comparison to the
numbers Meta, HTC and Apple
have done. But it is more about
balancing a want market and a
need market. Specifically on the
education front, QWR tells us

they've partnered with more than
250 KV schools and 10 private
Schools across the country, and
there are more deals being
worked on for this sector. The
company’s latest product, the
Humbl, are Al-powered
sunglasses that hopes to widen Al
usage scope when it ships later
this year.

The company tells HT that
pricing will be “notably lower”
than the pricing of the Ray-Ban
Meta glasses at this time (that's
around 29,900). For Aiar, the
chequered flag is as he calls, “the
primary problem is that there is
no one solution for developers as
well as consumers, something we
want to change”. Edited excerpts.
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