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1. Manipur returning
to peace and
normalcy:
Governor Ajay
Bhalla

2. Tourismin
Maldives to
increase after PM
Modi’s visit: Prez
Muizzu

3. IMD issues yellow
alert for Mumbai,
Thane, Palgarh

4. UP men beaten,
forced to drink
urine for reporting
‘love jihad’

5. Babbar Khalsa
terrorist held in
Delhi for Punjab
grenade attack
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TCS layoffs sound alarm bells for

senior techies, managers; CEO says
‘A very senior person may not...’

NEW DEIHI, (Agency).
Tata Consultancy Services
(TCcs), India’'s largest IT
services provider, will lay off
two percent of its workforce
in a move that will affect
around 12,000 employees.
The layoffs will primarily
affect middle and senior
management, Reuters
reported, citing the
company on Sunday.

Layoffs at TCS

Consideredthebellwether
of the Indian IT industry,
TCS’s announcement has
sounded alarm bells for
techies who have seen a
veritable bloodbath in terms
of layoffs over the last few
years. TCS chief executive
officer and managing
director K Krithivasan told
Moneycontrol that Al is not
to be blamed for the
workforce reduction.

“No, this is not because of
Al giving some 20 percent
productivity gains. We are
not doing that. This is driven

by where there is a skill
mismatch, or, where we
think that we have not been
able to deploy someone,”
said Krithivasan.

“We trained a lot of
people. We have trained
about 550,000 people at the
initial skills, 100,000 at the
advanced skills. Essentially,
after training whether we
have the deployment
feasibility issue.

“So, some of them could
be trained, but maybe we
are not able to train beyond
level 1 and level 2 skills,
because when the person is
at a very senior person they
may not be able to use the

entry level skills,” he
explained.

Alarm bells for senior
employees

The news of layoffs
affecting middle and senior
level employees, coupled
with TCS CEO's statement,
have reignited concerns
about the ‘shelf life’ of a
techie in what many are
coming to see as an
oversaturated industry.

“"Always remember:
When managers are not
billable, they are huge cost
to the company,” wrote
one X user. “Cost of one
manager = cost of five
junior developers”.

Can a higher ethanol blend negatively

NEW DEIHI, (Agency). Having
achieved its 20% ethanol
blending targets five years prior
to its deadling, it's safe to say
that biofuel is to play a key role
in the central government's
plan to reduce crude oil
dependence. It's a win-win for
both the government and the
agricultural sector, which can
now utilise excess sugar for
ethanol production.

With the exception of Delhi,
petrol prices range between
2100 - 2104.2 per litre. Earlier this
year, the per-litre price of
ethanol increased by €1.69,
bringing the total ex-mill cost of
ethanol produced for the

purposes of blending with petrol
to €57.97. Given that ethanol is a
little over half the price of petrol,
the 20% blend, which was
achieved earlier this year,
should  theoretically  be
accompanied by a marginal

impact petrol prices?

drop in petrol prices. In 202], a
20% blend was projected to
reduce petrol prices by Z8/litre,
according to a report by CNBC
TVI8. That hasn't turned out to
be the case.

In India, retail fuel prices are

determined by international
crude oil prices and the existing
tax structure imposed by states
via excise and VAT. While there
has been no major fluctuation
in VAT in the last couple of years,
excise duty did go up in April,
although the cost was not
passed on to the customers,
according to areport by Reuters.
However, the benefit of the lower
cost of production of ethanol
has also not been passed down
to the customers. In fact, it has
indirectly added to the running
cost of a petrol vehicle as
ethanol burns much faster than
petrol and isn't as energy
efficient.
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